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GO GREEN!

DEAR SHAREHOLDERS,

YOU ARE HEREBY REQUESTED TO FURNISH YOUR E-MAIL
ADDRESS TO US BY SENDING ON OUR E-MAIL ID AT
cs@encodepackaging.com QUOTING YOUR FOLIO
NUMBER/DEPOSITORY PARTICIPANT ID AND CLIENT ID OR
REGISTER YOUR E-MAIL ADDRESS WITH YOUR RESPECTIVE
DEPOSITORY PARTICIPANT.

THEREAFTER, THE E-MAIL ADDRESSES AVAILABLE IN OUR
RECORDS OR WITH YOUR DEPOSITORY PARTICIPANT SHALL
BE DEEMED TO BE YOUR REGISTERED E-MAIL ADDRESS FOR
SERVING NOTICES/DOCUMENTS, ETC. INCLUDING THOSE
COVERED UNDER THE COMPANIES ACT, 2013 (THE ACT). IN
THE EVENT OF ANY CHANGE IN YOUR E-MAIL ADDRESS FOR
RECEIVING FUTURE COMMUNICATION/DOCUMENTS, YOU
ARE REQUESTED TO UPDATE THE SAME WITH US OR WITH
YOUR DEPOSITORY PARTICIPANT.
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NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the 30th (Thirtieth)) Annual General Meeting of the Members of ENCODE
PACKAGING INDIA LIMITED will be held on Tuesday, the 30th day of September, 2025 at 02:00 P.M. at
registered office of the Company at C/301, ELANZA CREST, NR SIGMA HOUSE, B/H RAJPATH, SINDHU
BHAVAN ROAD, BODAKDEV, Thaltej, Ahmedabad, Daskroi, Gujarat, India, 380059 IN to transact the
following businesses:

ORDINARY BUSINESS
Item No.1- Adoption of Financial Statements

To receive, consider and adopt the Audited Financial Statements of the Company for the Financial Year
ended 31t March, 2025 together with the Reports of the Directors and the Auditors thereon.

Item No.2- Retire By Rotation

To appoint a director in place of SHIKHA LAKHI (DIN: 10046436) who retires by rotation and being
eligible, offers herself for re-appointment.

Item No.3- Appointment of Statutory Auditors

“RESOLVED THAT pursuant to provision to section 139 of the Companies Act, 2013 M/s. RISHAB
AGGARWAL & ASSOCIATES (FRN- 028548N) be and are hereby re-appointed as the Statutory auditors of
the Company to hold office from the date of this 30th Annual General Meeting until the conclusion of
the 35th Annual General Meeting of the Company, at remuneration as may be fixed by the Board of
Directors in consultation with the said Auditors.”

SPECIAL BUSINESS

Item No.3- Appointment of Mr. ALPESH MADHUBHAI DANGODRA (DIN: 10627639), as an Additional
Director.

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Sections 161, 152 and any other applicable provisions of
the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors)
Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in force)
read with Schedule IV to the Act and Regulation 16(1)(b) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations Mr. ALPESH
MADHUBHAI DANGODRA (DIN: 10627639), who was appointed as an Additional Director of the
Company by the Board of Directors with effect from 27" January, 2025 in terms of Section 161(1), 152
of the Act and the Articles of Association of the Company and whose term of office expires at the Annual
General Meeting be and is hereby appointed as an Additional Director of the Company.
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RESOLVED FURTHER THAT the Board of Directors of the Company and / or Company Secretary be and
are hereby severally authorized to do all acts and take all such steps as may be necessary, proper or
expedient to give effect to this Resolution.”

Item No.4 - Appointment of M/S. ANKIT GANDHI & ASSOCIATES, A Peer Reviewed Company Secretary
Proprietary Firm, As the Secretarial Auditors of the Company.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provision of Section 204(1) of the Companies Act, 2013 read with the
Rules framed thereunder as amended from time to time (including any statutory modification(s) or re-
enactment thereof for the time being in force) and Regulation 24A(1A) of Securities And Exchange Board
of India (Listing Obligations And Disclosure Requirements) Regulations, 2015 and based on the
recommendation of Audit Committee and the Board of Directors, consent of the Members of the
Company be and is hereby accorded to appoint of M/s. Ankit Gandhi & Associates, a Peer Reviewed
Company Secretary Proprietary Firm holding Certificate of Practice No 8204, Membership No: 7646 as
the Secretarial Auditors of the Company, to hold office for a term of five consecutive years from the
conclusion of this 315 Annual General Meeting (AGM) until the conclusion of the 36"Annual General
Meeting (AGM) of the Company, on such remuneration as may be mutually agreed upon between the
Board of Directors and the Secretarial Auditors.

“RESOLVED FURTHER THAT any director, be and are hereby severally authorized to do all such acts,
deeds, matters and things as may be necessary to give effect to this resolution and all matters incidental
thereto, including to sign, execute and file the requisite forms, intimations, undertakings and other
necessary documents with Ministry of Corporate Affairs, Registrar of Companies or any other regulatory
authorities or third parties.”

BY ORDER OF THE BOARD
FOR ENCODE PACKAGING INDIA LIMITED

Sd/- Sd/-
NAVDEEP SINGH BHATTI SHIKHA LAKHI
WHOLE TIME DIRECTOR DIRECTOR
Place: JALANDHAR (DIN: 03232929) (DIN: 10046436)

Dated: 04.09.2025
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NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (‘AGM’) MAY
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL ON HIS/HER BEHALF. A PROXY NEED NOT BE
A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY SHOULD, HOWEVER,
BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY AT C/301, ELANZA CREST, NR
SIGMA HOUSE, B/H RAJPATH, SINDHU BHAVAN ROAD, BODAKDEV, THALTEJ, AHMEDABAD,
DASKROI, GUJARAT, INDIA, 380059, PUNJAB NOT LESS THAN 48 (FORTY EIGHT) BEFORE THE
MEETING.

2. In case of joint holders attending the meeting, only such joint holder who is in higher in the order
of will be entitled to vote.

3. Institutional/Corporate shareholders (i.e. other than individuals/HUF, NRI, etc.) are required to
send a scanned copy (pdf/jpg format) of its board or governing body's resolution/authorization,
etc., authorizing their representative to attend the AGM on its behalf and to vote through remote
e-voting. The said resolution/authorization shall be sent to the scrutinizer by email through its
registered email address to encodepackaging@gmail.com.

4. Members holding shares in electronic form are requested to intimate any change in their address
or bank mandates to their Depository Participants with whom they are maintaining their De-Mat
Accounts immediately. Members holding shares in physical form are requested to advise any
changes of address immediately to Registered Office of the Company or to Registrar M/s
Datamatics Business Solutions Limited. Institutional investors, who are members of the Company,
are encouraged to attend and vote at the thirtieth AGM of the Company.

5. To receive communications through electronic means, including Annual Reports and Notices,
members are requested to kindly register/update their email address with their respective
depository participant, where shares are held in electronic form. In case of shares held in physical
form, members are advised to register their e-mail address with Datamatics Business Solutions
Limited (“Datamatics”) at www.datamaticsbpo.com, info@dfssl.com. Further, the Company had
availed of services offered by CDSL to update email addresses of shareholders of the Company
having their holding with a depository participant registered with CDSL and have not registered
their email addresses. Members are requested to register their email id and support the green
initiative efforts of the Company.

6. Members who still hold share certificates in physical form are advised to dematerialize their
shareholding to also avail of numerous benefits of dematerialization, which include easy liquidity,
ease of trading and transfer, savings in stamp duty and elimination of any possibility of loss of
documents and bad deliveries.

7. Members are requested to bring their attendance slips to the AGM. Duplicate admission slips
and/or copies of the Annual Report and Accounts will not be provided at the AGM venue.

8. Route Map showing directions to reach to the venue of the 30th AGM is given at the end of this
Notice as per the requirement of Secretarial Standards-2 on “General Meeting”




ENCODE PACKAGING INDIA LIMITED ANNUAL REPORT 2024-25
CIN: L74110PB1994PLC015406

9. The Register of Members and Share Transfer Books of the Company will be closed from 24th
September, 2025 to 30th September, 2025. (both days inclusive).

10. The cut-off date for e-voting is Monday the 22" September,2025.

11. In case a person becomes a member of the Company after dispatch of AGM Notice, and is a
member as on the cut-off date for e-voting, i.e., Monday the 22" September,2025, such person
may obtain the user id and password from Datamatics Business Solutions Limited by email
request on info@dfssl.com.

12. SEBI vide its notification dated 8th June 2018 as amended on 30th November 2018, has stipulated
that w.e.f. 1 April 2019, the transfer of securities (except transmission or transposition of shares)
shall not be processed, unless the securities are held in the dematerialized form. The Company
has complied with the necessary requirements as applicable, including sending of letters to
shareholders holding shares in physical form and requesting them to dematerialize their physical
holdings.

13. Instructions for remote e-voting and joining the AGM are as follows:

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders
holding shares in demat mode.

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical mode
and non-individual shareholders in demat mode.

(i) The voting period begins on 26th September, 2025 at 10.00 AM and ends on 29th
September,2025 at 5.00 PM. During this period shareholders’ of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date/record date) of Monday
the 22nd September,2025 may cast their vote electronically. The e-voting module shall be
disabled by CDSL for voting thereafter.

(ii)  Shareholders who have already voted prior to the meeting date would not be entitled to vote at
the meeting venue.

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility
to its shareholders, in respect of all shareholders’ resolutions. However, it has been observed
that the participation by the public non-institutional shareholders/retail shareholders is at a
negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user
IDs and passwords by the shareholders.
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In order to increase the efficiency of the voting process, pursuant to a public consultation, it has

been decided to enable e-voting to all the demat account holders, by way of a single login

credential, through their demat accounts/ websites of Depositories/ Depository Participants.

Demat account holders would be able to cast their vote without having to register again with

the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and

convenience of participating in e-voting process.

STEP1

: ACCESS THROUGH DEPOSITORIES CDSL/NSDL E-VOTING SYSTEM IN CASE OF

INDIVIDUAL SHAREHOLDERS HOLDING SHARES IN DEMAT MODE.

(iv)In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat

mode are allowed to vote through their demat account maintained with Depositories and Depository

Participants. Shareholders are advised to update their mobile number and email Id in their demat

accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders holding

securties in Demat mode CDSL/NSDL is given below:

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
Demat mode
with CDSL
Depository

1)

4)

Users who have opted for CDSL Easi / Easiest facility, can login through their
existing user id and password. Option will be made available to reach e-Voting
page without any further authentication. The URL for users to login to Easi /
Easiest are https://web.cdslindia.com/myeasi/home/login or  visit

www.cdslindia.com and click on Login icon and select New System Myeasi.

After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the e-voting is in progress as per the
information provided by company. On clicking the e-voting option, the user will
be able to see e-Voting page of the e-Voting service provider for casting your
vote during the remote e-Voting period. Additionally, there is also links provided
to access the system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting service
providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on
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www.cdslindia.com home page or click on

https://evoting.cdslindia.com/Evoting/EvotingLogin The system will authenticate

the user by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-Voting
option where the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

If you are already registered for NSDL IDeAS facility, please visit the e-Services
website of NSDL.
https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once

Open web browser by typing the following URL:

the home page of e-Services is launched, click on the “Beneficial Owner” icon
under “Login” which is available under ‘IDeAS’ section. A new screen will open.
You will have to enter your User ID and Password. After successful
authentication, you will be able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page. Click
on company name or e-Voting service provider name and you will be re-directed
to e-Voting service provider website for casting your vote during the remote e-
Voting period.

If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a

mobile. Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen digit demat
account number hold with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the remote e-Voting
period.

Individual
Shareholders
(holding
securities  in
demat mode)
login through
their
Depository
Participants
(DP)

You can also login using the login credentials of your demat account through
your Depository Participant registered with NSDL/CDSL for e-Voting facility.
After Successful login, you will be able to see e-Voting option. Once you click on
e-Voting option, you will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be redirected to
e-Voting service provider website for casting your vote during the remote e-
Voting period.
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget

User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in Demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details
Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with CDSL contact CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.com or contact at
toll free no. 1800 22 55 33

Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with NSDL contact NSDL helpdesk by sending a request at

evoting@nsdl.co.in or call at toll free no.: 1800
1020990 and 1800 22 44 30

STEP 2 : ACCESS THROUGH CDSL E-VOTING SYSTEM IN CASE OF SHAREHOLDERS HOLDING SHARES IN
PHYSICAL MODE AND NON-INDIVIDUAL SHAREHOLDERS IN DEMAT MODE.

(v)

Login method for Remote e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.
2) Click on “Shareholders” module.
3) Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with
the Company.
4) Next enter the Image Verification as displayed and Click on Login.
5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted
on an earlier e-voting of any company, then your existing password is to be used.
6) If you are a first-time user follow the steps given below:
For Physical shareholders and other than individual shareholders holding
shares in Demat.
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department

(Applicable for both demat shareholders as well as physical shareholders)
e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.

11
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Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as
Bank recorded in your demat account or in the company records in order to login.
Details e If both the details are not recorded with the depository or company,
OR Date of please enter the member id / folio number in the Dividend Bank details
Birth (DOB) field.

(vi)
(vii)

(viii)

(ix)

(xi)
(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily enter their login password in the new password
field. Kindly note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that company
opts for e-voting through CDSL platform. It is strongly recommended not to share your password
with any other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant ENCODE PACKAGING INDIA LIMITED on which you choose to
vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

There is also an optional provision to upload BR/POA if any uploaded, which will be made
available to scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are

required to log on to www.evotingindia.com and register themselves in the “Corporate” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be

emailed to helpdesk.evoting@cdslindia.com.
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e After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote
on.

e The list of accounts linked in the login will be mapped automatically & can be delink in case of
any wrong mapping.

e It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be uploaded in PDF format in
the system for the scrutinizer to verify the same.

e Alternatively Non Individual shareholders are required mandatory to send the relevant Board
Resolution/ Authority letter etc. together with attested specimen signature of the duly authorized
signatory who are authorized to vote, to the Scrutinizer and to the Company at the email address viz
encodepackaging@gmail.com, if they have voted from individual tab & not uploaded same in the CDSL
e-voting system for the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES.
1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested scanned
copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
Company/RTA email id.
2. For Demat shareholders -, Please update your email id & mobile no. with your respective
Depository Participant (DP)
3. For Individual Demat shareholders — Please update your email id & mobile no. with your
respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual
meetings through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write an
email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

B. General Information

® Remote e-voting right cannot be exercised by a proxy.

® The Results of the remote e-voting will be declared on or after the date of the AGM i.e. Tuesday
30t September 2025.

® The declared Results, along with the Scrutinizer’s Report, will be available on the Company’s
corporate website encodepackagiing.com under the section ‘e-Voting results’ and on the website of
CDSL; such Results will also be forwarded to the Stock Exchange(s) where the Company’s shares are
listed.
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Item No 3.

In terms of the provisions of Section 139 of Companies Act, 2013 (the “Act”), M/s RISHAB AGGARWAL &
ASSOCIATES (FRN NO 028548N) was appointed as the auditors of the Company to fill the vacancy
caused by the resignation of M/S SARNA & AGGARWAL, CHARTERED ACCOUNTANT( FRN no 0011796C)
in the Meeting held on 28th May 202, till the date of the ensuing Annual General Meeting of the
Company. Accordingly the Board of Directors at their meeting held on 05th September 2025, have,
subject to approval of shareholders in the forthcoming AGM, approved the re-appointment of M/s.
RISHAB AGGARWAL & ASSOCIATES (FRN- 028548N) to hold office from the date of this 30th Annual
General Meeting until the conclusion of the 35th Annual General Meeting of the Company at
remuneration as may be fixed by the Board of Directors in consultation with the said Auditors.”

None of the director has any interest in the resolution except as member(s) of the Company.

The resolution set out in Item no. 3 of this Notice is accordingly recommended for the approval by the
members as Ordinary Resolution.

Item No 4.

On the recommendation of the Nomination and Remuneration Committee, the Board of Directors,
appointed Mr. ALPESH MADHUBHAI DANGODRA (DIN: 10611510), as an Additional Whole Time
Director of the Company by the Board of Directors with effect from 27" January 2025 under Section
161(1) of the Companies Act, 2013, who will hold the office till the next AGM.

The Company has received a notice from a member proposing Mr. ALPESH MADHUBHAI DANGODRA as
a candidate for the office of Director of the Company. Mr. ALPESH MADHUBHAI DANGODRA does not
hold by himself or for any other person on a beneficial basis, any shares in the Company.

In the opinion of the Board, Mr. ALPESH MADHUBHAI DANGODRA fulfils the conditions specified in the
Companies Act, 2013, the Companies (Appointment and Qualification of Directors) Rules, 2014 and
Regulation 16(1)(b) of the Listing Regulations for his appointment as an Additional Director of the
Company .Copy of the draft letter for appointment of Mr. ALPESH MADHUBHAI DANGODRA as an
Additional setting out the terms and conditions would be available for inspection without any fee by the
members at the Registered Office of the Company during normal business hours (9:00 am to 5:00 pm)
on any working day.

Mr. ALPESH MADHUBHAI DANGODRA is experienced member with excellent communication and public
speaking skills which help in the better growth of the company. He has pursued certified courses for
vocational qualification.

Mr. ALPESH MADHUBHAI DANGODRA is not related to any Director of the Company.




ENCODE PACKAGING INDIA LIMITED ANNUAL REPORT 2024-25
CIN: L74110PB1994PLC015406

Disclosure under Regulation 36(3) of the Listing Regulations and Secretarial Standard on General
Meetings (SS-2) of ICSI herewith given below:-

NAME: - Mr. ALPESH MADHUBHAI DANGODRA

DIN: - 10627639

DATE OF BIRTH: - 01/12/1988

DATE OF FIRST APPOINTMENT IN THE BOARD: - 27/01/2025

QUALIFICATION, EXPERIENCE & EXPERTISE:- He has completed his B.com, M.com and CA
intermediate. He has having an experience of accounting, auditing and income tax related work. He has
total experience of almost 15 years in the said fields and have excellent communication and public
speaking skills.

NUMBER OF MEETING OF THE BOARD ATTENDED DURING THE YEAR: - 0

NO OF DIRECTORSHIP OF OTHER BOARD:-0

LIST OF MEMBERSHIP / CHAIRMANSHIP OF BOARD/COMMITTEES OF OTHER BOARD:- NIL
SHAREHOLDING IN COMPANY:-NIL.

RELATIONSHIP WITH OTHER DIRECTORS, MANAGER AND OTHER KEY MANAGERIAL PERSONNEL OF
THE COMPANY: - NO

TERMS AND CONDITIONS OF APPOINTMENT OR RE-APPOINTMENT ALONG WITH DETAILS OF
REMUNERATION SOUGHT TO BE PAID AND REMUNERATION LAST DRAWN BY SUCH PERSON:- As
decided by the Nomination, Remuneration committee & Board.

JUSTIFICATION FOR CHOOSING THE APPOINTEES FOR APPOINTMENT AS INDEPENDENT DIRECTORS:-
Having excellent communication and public speaking skills which help in the better growth of the
company.

None of the Directors or Key Managerial Personnel of the Company and their relatives is in any way
concerned or interested financially or otherwise in the Resolution.

Accordingly, based on recommendation of Nomination and Remuneration Committee the Board of
Directors recommends the Special Resolution set out at Item No. 4 of the accompanying Notice for
approval of the Members.

Item No 4.

The Securities and Exchange Board of India (“SEBI”), through a notification dated 12th December, 2024,
introduced the SEBI (Listing Obligations and Disclosure Requirements) (Third Amendment) Regulations,
2024 (“Listing Regulations”), thereby amending the existing Listing Regulations. As per the amendment,
every listed company is required to appoint either an individual for not more than one term of five
consecutive years or a Secretarial Audit firm for not more than two terms of five consecutive years as
the Secretarial Auditors based on the recommendation of its Board of Directors and subject to the
approval of its members in its Annual General Meeting.

M/s. Ankit Gandhi & Associates., was appointed as the Secretarial Auditors of the Company for the
Financial Year 2024-25. Accordingly, the Board of Directors of the Company (“the Board”) at their
meeting held on 06th September, 2025, considering the experience and expertise and on the
recommendation of the Audit Committee, has recommended for the approval of the Members of the
Company, appointment of M/s. Ankit Gandhi & Associates, Company Secretaries (Certificate of Practice
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No 8204, Membership No: 7646) as the Secretarial Auditor of the Company, for a period of Five (5)
consecutive years from commencing from Financial Year 2025-26 till Financial Year 2029-30 at such

remuneration as shall be fixed by the Board of the Company.

Brief Profile of M/s. Ankit Gandhi & Associates, Company Secretaries, is a firm of Practising Company
Secretaries with a strong track record of delivering strategic, research-driven, and customised corporate
advisory solutions. With deep domain expertise in Corporate Laws, SEBI regulations and Compliance
Management, the firm is well-equipped to carry out a comprehensive Secretarial Audit in accordance
with the provisions of Section 204 of the Companies Act, 2013. The firm is led by CS Ankit Gandhi, a
Fellow Member of the Institute of Company Secretaries of India (ICSI), with overall 20 years of
experience in Corporate Law matters. The Board considered the appointment as Secretarial Auditor due
to its proven expertise in corporate legal advisory.

The Board recommends the Resolutions set forth in Item Nos. 5 for the approval of the Members as an
Ordinary Resolution.

None of the Directors and Key Managerial Personnel of the Company or their respective relatives is
concerned or interested in the Resolution mentioned at Item Nos. 5 of the Notice.

BY ORDER OF THE BOARD
FOR ENCODE PACKAGING INDIA LIMITED

Sd/- Sd/-
NAVDEEP SINGH BHATTI SHIKHA LAKHI
WHOLE TIME DIRECTOR DIRECTOR
Place: JALANDHAR (DIN: 03232929) (DIN: 10046436)

Dated: 04.09.2024
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DIRECTORS’ REPORT

To
The Members

Your directors have pleasure in presenting their 30*" Annual Report on the Business and Operations and the
accounts for the Financial Year ended 31t March, 2025 of the Company.

1. FINANCIAL RESULTS

The Company’s financial performance for the year under review along with previous year figures is given
hereunder:

(Fig in Lakhs) (Fig in Lakhs)
Particulars For the year ended on | For the year ended
31.03.2025 on 31.03.2024

Revenue from Operations 0.28 460.17
Other Income 0.00 2.12
Finance Charges 0.01 0.01
Provision for Depreciation 0.00 25.92
Profit Before Tax -7.18 11.17
Less: Current Tax 0.00

Deferred Tax (2.25)
Profit After Tax -7.18 12.42
Proposed Dividend on Equity Shares 0.00 0.00
Tax on proposed Dividend 0.00 0.00
Transfer to Reserves 0.00 0.00
Surplus carried to Balance Sheet -7.18 12.42

2. RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS
The highlights of the Company’s performance are as under:
e Revenue from operations decreased to 0.28 Lakhs in current year as compared to previous year.

3. PROPOSED TRANSFER TO GENERAL RESERVES
As per section 134(3) (j) of Companies Act, 2013, No amount has transferred to the General Reserve.

4. DIVIDEND
In order to conserve the resources of the Company, the director’s have decided not to declare any Dividend for the
financial year 2024-25.
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5. MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND
THE DATE OF THE REPORT

The Management of the Company made diversification of the Company and setup the business areas in Gujarat,
therefore Company shifted the registered office of the Company from the State of Punjab situated at “D-82, Focal
Point Extension Jalandhar City, Punjab -144001, India” to C/301, ELANZA CREST, NR SIGMA HOUSE, B/H RAJPATH,
SINDHU BHAVAN ROAD, BODAKDEV, Thaltej, Ahmedabad, Daskroi, Gujarat, India, 380059.

6. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

There is none of the above-mentioned order(s) which impacts the going concern status and company’s operations
in future.

7. STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY FOR THE
COMPANY

The Company’s approach to addressing business risks is comprehensive and includes periodic review of such risks
and a framework for mitigating controls and reporting mechanism of such risks.

8. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and

outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies
(Accounts) Rules, 2014 is furnished in Annexure “A” and is attached to this report.

9. CORPORATE SOCIAL RESPONSIBILITY
The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said
provisions are not applicable.

10. EXTRACT OF ANNUAL RETURN
Pursuant to Section 92(3) and Section 134(3)(a) of the Companies Act, 2013, the Company has placed a copy of

annual return of the financial year 2024-25 on its website at https://encodepackaging.com/

11. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
The particulars of Contracts or Arrangements made with related parties pursuant to Section 188 of Companies act,
2013 is NIL during the Year.

12. DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board hereby submits its
Responsibility Statement that:-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had laid down internal financial controls to be followed by the company and that such internal
financial controls are adequate and were operating effectively.
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(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

13. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company.

14. DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review, no amount of

principal or interest was outstanding as on the date of balance sheet.
15. BOARD MEETINGS, BOARD OF DIRECTORS, KEY MANAGERIAL PERSONNEL & COMMITTEES OF DIRECTORS

a) Board Meetings
The Board of Directors of the Company met 10 (Ten) times during the financial year 2024-25. The Details of

above-mentioned Board Meetings are provided in Corporate Governance Report annexed herewith.

b) Changes in Directors And Key Managerial Personnel

1. Resignation of Mr. Mahipal Rawat (DIN: 09689753) from the post of Independent Director of the
company w.e.f. 09.04.2024.

2. Resignation of Mr. Rajvir Singh (DIN: 07807886) from the post of director of the company w.e.f.
09.04.2024

3. Appointment of Mr. Heera Lal Kumar (DIN: 10611510) as an Independent Director w.e.f 31.08.2024

4. Appointment of Mr. Kiran Bhartabhai Mistri (DIN: 10611534) as an Independent Director w.e.f
31.08.2024

5. Resignation of Mr. Shagun Dewan(ACS-39872) from the post of Company Secretary (CS) of the
company w.e.f. 6.12.2024

6. Appointment of Mr. Alpesh Madhubhai Dangodra (DIN: 10627639) as an Additional Whole Time
Director w.e.f 27.01.2025

7. Appointment of Mr. Shagun Dewan (ACS-39872) as the Company Secretary and Compliance Officer
(Key Managerial Personnel) of the Company w.e.f., 06.03.2025.

c) Independent Directors

The Company has received declarations from all the Independent Directors of the Company under Section
149(7) of the Companies Act, 2013 that they meet the criteria of independence as laid down under Section
149(6) of the above Act.

d) Details of Ratio of Remuneration to Directors
The information relating to remuneration of directors as required under Section 197(12) of the Act —NIL

e) Board Committees

The Board has constituted 3 committees which are as follows:-
1. Audit Committee

2. Nomination and Remuneration Committee

3. Stakeholders’ Relationship Committee

f) Board Evaluation

As required under the provisions of Section 134(3) (p), the Board has carried out an annual performance
evaluation of its own performance and the manner in which such performance evaluation was carried out is as
under:
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The performance evaluation framework is in place and has been circulated to all the directors to seek their
response on the evaluation of the entire Board and independent directors. The Nomination and Remuneration
Committee shall carry out evaluation of Director’s performance.

The criteria of evaluation is exercise of responsibilities in a bona fide manner in the interest of the Company,
striving to attend meetings of the Board of Directors/ Committees of which he/she is a member/ general
meetings, participation constructively and actively in the meetings of the Board /Committees of the Board, etc.

g) Vigil Mechanism

The Company promotes ethical behavior in all its business activities and has put in place a mechanism for
reporting illegal or unethical behavior. The Company has a Vigil mechanism and Whistle blower policy under
which the employees are free to report violations of applicable laws and regulations and the Code of Conduct.
The reportable matters may be disclosed to the Ethics and Compliance Task Force which operates under the
supervision of the Audit Committee. Employees may also report to the Chairman of the Audit Committee.
During the year under review, no employee was denied to have access for the same.

h) Related Party Transactions

All related party transactions that were entered into during the financial year were on arm’s length basis and
were in the ordinary course of business. There were no other material significant related party transactions
made by the Company with Promoters, Directors, Key Managerial Personnel or other designated persons
which may have a potential conflict with the interest of the Company at large.

16. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
Details of Loans, Guarantees or Investments made by the Company are provided in the Financial Statements of the

Company.

17. STATUTORY AUDITORS

M/s. RISHAB AGGARWAL & ASSOCIATES (FRN- 028548N) appointed as the Statutory auditors of the Company to
hold office from the date of this 30th Annual General Meeting until the conclusion of the next Annual General
Meeting.

18. CLOSURE OF REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS
The Register of Members and Share Transfer books of the company will be closed with effect from 24th September,
2025 to 30th September, 2025 (both days inclusive).

19. CORPORATE GOVERNANCE

Your Company has been complying with the provisions of Corporate Governance as stipulated in Regulations 24,
27 and other relevant provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. A
separate as applicable report on Corporate Governance along with Auditors’ certificate on compliance of the
Corporate Governance norms as stipulated in Regulation 34(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 and Management Discussion & Analysis forming part of this report are provided
elsewhere in this Annual Report.

20. Disclosure as required under Section 22 of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. The Internal Complaints
Committee (“ICC”) has been set up to redress the complaints received regarding sexual harassment. All employees
are covered under this policy.
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The following is the summary of the complaints received and disposed off during the financial year 2024-25:
(a) No. of complaints received: NIL
(b) No. of complaints disposed: NIL

21. LISTING FEES
The Company confirms that it has paid the annual listing fees for the financial year 2024-25

23. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS

The internal control and internal audit system are not commensurate with the size and nature of business with
regard to purchase of inventory, fixed assets and with regard to the sale of goods. But, regarding internal audit, the
company has no formal internal Audit system; however, such checking is being carried out by the staff of the
Company. Regarding internal control, appropriate steps are being introduced by the management of the company.

Moreover, the Company has appointed M/s Ritesh Khatter & Company, Chartered Accountants, as its Internal
Auditors and they periodically test the efficacy of the prevailing internal control systems.

24. ACKNOWLEDGEMENTS

Your directors place on record their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Company’s activities during the year under
review. Your directors also acknowledges gratefully the shareholders for their support and confidence reposed on
your Company.

BY ORDER OF THE BOARD
FOR ENCODE PACKAGING INDIA LIMITED

Sd/- Sd/-
NAVDEEP SINGH BHATTI SHIKHA LAKHI
WHOLE TIME DIRECTOR DIRECTOR
Place: JALANDHAR (DIN: 03232929) (DIN: 10046436)

Dated: 04.09.2025
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ANNEXURE ‘A’

Forming Part of the Directors’ Report

Details of Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo [Clause (m) of
sub-section 134 of the Act, read with Rule 8 of the Companies (Accounts) Rules, 2014]

A) Conservation of Energy
1) Energy Conservation measures undertaken: -

The Company has always been conscious of the need for conservation of energy and has been sensitive in making
progress towards this end. Energy conservation measures have been implemented at all the plants and offices of
the Company and special efforts are being put on undertaking specific energy conservation projects like:

. Installation of imported technology which helps in reducing energy consumption.
Il. Utilization of lights and other electrical equipments only when need arise.
1. Optimizing chiller/ split/ package AC set to maintain space temperature @ 26 degree centigrade.
V. Auto shutting down of systems to reduce UPS power consumption.
V. Any other measures as recommended by the concerned department for maximum conservation.

2) Additional investments and proposals:

. Replacement of conventional lighting with energy efficient new LED lights to reduce lighting power
consumption.
Il. Company is trying to reduce its expenses of energy consumption.

B) Technology Absorption

(i) Efforts, in brief made towards absorption: Induction of contemporary technology and continuous

improvement projects across businesses towards reducing process variability, cycle time and wastage while
enhancing manufacturing productivity. The Company is using the modern technology in the manufacturing
process. As a result there has been a marked Improvement in the quality of the products manufactured by
the Company besides lowering the cost of production. The technology has been fully absorbed.

(ii) The benefits derived like product improvement, cost reduction, product development or import
substitution
(a) New techniques and technology of production
(b) Provide benefits that are cost effective from both an individual and a company perspective.
(iii) Details of Import of Technology (imported during the last three years)- NA
(iv) Expenditure incurred on Research & Development- NA
(v) Foreign Exchange Earnings and Outgo —NA
BY ORDER OF THE BOARD
FOR ENCODE PACKAGING INDIA LIMITED

Sd/- Sd/-
NAVDEEP SINGH BHATTI SHIKHA LAKHI
WHOLE TIME DIRECTOR DIRECTOR
Place: JALANDHAR (DIN: 03232929) (DIN: 10046436)

Dated: 04.09.2025
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FORM No. MR-3
SECRETARIAL AUDIT REPORT
For the Financial Year Ended March 31, 2025

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

THE MEMBERS,

ENCODE PACKAGING INDIA LIMITED
JALANDHAR

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by ENCODE PACKAGING INDIA LIMITED (hereinafter called the company).

Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the ENCODE PACKAGING INDIA LIMITED books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby report that in
our opinion, the company has, during the audit period covering the financial year ended on March 31, 2025
complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes
and compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on March 31, 2025 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
(‘SEBI Act’);

a) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015;

b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

d) The Securities and Exchange Board of India (Depositories and Participants) Regulations 2018;

e) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;
(Not Applicable to the Company during the Audit Period)

f) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; (Not Applicable
to the Company during the Audit Period)

g) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; (Not
Applicable to the Company during the Audit Period)

h) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act, 2013 and dealing with client; (To the extent applicable to the Company)

i) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not Applicable to the
Company during the Audit Period)

j) The Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998; (Not Applicable to the
Company during the Audit Period)
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We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India; and
(i) The Uniform Listing Agreement for equity shares entered into by the Company with BSE Limited.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above except the following:

Under SEBI Act

1. The Company has not maintained the Structural Digital Database Software under Regulation 3(5) of The
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, thus, the
Company has not complied with the related compliances.

2. Pursuant to Regulation 3(5) and 3(6) of The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015, the Company has not taken compliance certificate from a Practicing Company
Secretary for the quarter ending March 2025.

3.  Website disclosures were not maintained as per Regulation 46 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that took
place during the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent as per the provisions of the Act, and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings were carried out unanimously as recorded in the
minutes of the meetings of the Board of Directors or Committees of the Board, as the case may be. Compliances
under The Payment of Bonus Act, 1965, The Payment of Gratuity Act, 1972, The Employee Compensation Act, 1923
and the Goods and Service Tax will be reported after receiving of the requisite data from the Company.

We further report that there are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

For Ankit Gandhi & Associates

Place: JALANDHAR Sd/-
Date: 25.08.2025 CS Ankit Gandhi
Company Secretary

FCS No 7646;
CP. NO 8204

UDIN: - F007646G001072446
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This Report to be read with our letter of even date which is annexed to this Report as Annexure A and forms
integral part of this Report.

The Members

ENCODE PACKAGING INDIA LIMITED

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by Encode Packaging India Limited.

Sir,

We have conducted the Secretarial Audit for the Financial Year 2024-25 for the compliance of applicable statutory
provisions and the adherence to good corporate practices by M/s ENCODE PACKAGING INDIA LIMITED
(hereinafter referred to as the ‘Company’). Our report of even date is to be read along with this letter.

Management’s Responsibility

1. It is the responsibility of the management of the Company to maintain secretarial records, devise proper
systems to ensure compliance with the provisions of all applicable laws and regulations and to ensure that the
systems are adequate and operate effectively.

Auditor’s Responsibility

2. Our responsibility is to express an opinion on these secretarial records, standards and procedures followed by
the Company with respect to secretarial compliances.

3. We believe that audit evidence and information obtained from the Company’s management is adequate and
appropriate for us to provide a reasonable basis for our opinion.

4. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in secretarial records. We believe that the processes and practices we followed provide
a reasonable basis for our opinion.

5. Wherever required, we have obtained the Management Representation about the compliance of laws, rules and
regulations and happening of events etc.

Disclaimer

6. Some of the books and papers were verified through online means and due efforts have been made by the
Company to make available all the relevant documents and records and by the Auditors to conduct and complete
the audit.

7. We have not verified the correctness and appropriateness of financial records and books of accounts of the
Company.

8. The compliance of the provisions of corporate and other applicable laws, rules, regulations, standards are the
responsibility of the management. Our examination was limited to the verification of procedures on test basis.

9. The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of the efficacy
or effectiveness with which the management has conducted the affairs of the Company.

For Ankit Gandhi & Associates

Place: JALANDHAR Sd/-
Date: 25.08.2025 CS Ankit Gandhi
Company Secretary

FCS No 7646;

CP. NO 8204

UDIN: - F007646G001072446
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

ECONOMIC OVERVIEW

India marked its position as one of the fastest-growing economies globally, and is expected to continue its growth
trajectory in 2025. With the ongoing implementation of structural reforms and policies aimed at increasing
investment and productivity, coupled with the country's young and expanding workforce, India is capable of
becoming one of the world's leading economies in the coming years. The Government's focus on boosting
entrepreneurship and innovation, coupled with the country's thriving startup ecosystem and burgeoning digital
economy, are further driving growth and creating new opportunities for business entities

BUSINESS REVIEW

The Management of the Company shifted the registered office of the Company from the State of Punjab situated
at “D-82, Focal Point Extension Jalandhar City, Punjab -144001, India” to C/301, Elanza Crest, Nr Sigma House, B/H
Rajpath, Sindhu Bhavan Road, Bodakdev, Thaltej, Ahmedabad, Daskroi, Gujarat, India, 380059 for further
diversification.

OPPORTUNITIES & THREATS, RISKS & CONCERN, PERFORMANCE & OUTLOOK

The company bears the normal risk in terms of inherent business risk in the kind of business the company is into.
The Board of the company has taken a balanced approach for investing in these activities.

S WEAKNESSES
e Up to date technology e Environmental problems.
e Research and Development. e Cost of equipments.

e Growing international & ¢ Cost of packaging

domestic market.

OPPURTUNITIES THREATS
e leverage the sustainable packaging e Highly competitive and cyclical industry.
segment. e Increasing trend of E-commerce.
*  Supply to booming customer industries. e Restrictive trade practices by consumer

e Drive innovation and technology. countries

RISKS & CONCERNS

Over the years, your Company has achieved an appropriate balance between risk and returns by setting up an
efficient risk mitigation system to meet various forms of financial and other risks. The primary risks that the
company is exposed to are, credit risk, market risk and operational risk. Deriving from the long years of experience,
your Company’s policy framework is designed to provide the right balance between business growth and portfolio
quality.
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OUTLOOK

The Board of Directors, shifted its registered office to the State of Gujarat will improve the access to new
managerial talent and resources and facilitate carrying on the business of the Company more advantageously,
efficiently, economically and conveniently would also enable the Company to avail the expertise on management
operational matters and availability of other means to enhance the operational efficiency of the Company.

Our Certifications

Environment Safety

Encode Packaging stands for integrity and we use to provide 100% FSC certified paper to our client to support our
environment and meet requirements of our client as well Being a FSC certified printer, we promote
environmentally appropriate, socially beneficial and economically viable management of the world forests as well.

Certification and Standard

In Encode Packaging we pledge to provide sustainable packaging and contribute in well being of current and future
generations. So, we comply with all required standard and certification.

INFORMATION TECNOLOGY

Our company constantly upgrades its technology both in terms of hardware and software. This also helped
installing a good management information system for the management to get timely information for decision
making.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

Internal Control measures and systems are established to ensure the correctness of the transactions and safe
guarding of the assets. The control systems set on place are checked and further supplemented by MIS which
provided for planned expenditure and information on disposal and acquisition of assets.

HUMAN RESOURCES

Your Company continues to lay great stress on its most valuable resource - people. Continuous training is a critical
input to ensure that employees at all levels are fully equipped to deliver a wide variety of products and services to
the customer of the company.

CAUTIONARY STATEMENT

Statements in the Management Discussion and Analysis Report describing our Company’s objectives, expectations
or predictions may be forward looking within the meaning of applicable regulations and other legislations. Actual
results may differ materially from those expressed in the statement. Important factors that could influence
Company’s operations include global and domestic market conditions affecting the availability of resources,
changes in regulatory directions issued by the Government, tax laws, economic situation and other relevant
factors.
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CORPORATE GOVERNANCE

(A) COMPANY’S PHILOSOPHY

Corporate Governance is based on the principle of fairness, equity, transparency, accountability and dissemination
of information. In ‘ENCODE PACKAGING INDIA LIMITED’, we believe that a high standard of Corporate Governance
is the essence of business growth and investor confidence. The Company aims at to set the highest standards of
governance, meticulously pursue them and thereby maximize value for its shareholders and fairness to its
customers, employees and public at large.

(B) BOARD OF DIRECTORS

The Company’s Board of Directors plays primary role in ensuring good governance, smooth functioning of the
Company. As part of its functions, Board periodically reviews all the relevant information which is required to be
placed before it pursuant to Regulation 17 of SEBI (Listing Obligations & Disclosure Requirements) Regulations
2015. The meetings of the Board of Directors are normally held at its registered office of the Company. Meetings
are scheduled well in advance and after adequate notice.

The Board of Directors comprises Executive, Non-Executive and Independent directors in the Company.

During the year, 10 Board meetings were held as per below details:-

11.04.2024 30.05.2024 14.08.2024
31.08.2024 04.09.2024 14.11.2024
0712.2024 27.01.2025 1402.2025
06.03.2025

The attendance of directors in the Board meeting held during the year and at the last Annual General Meeting are

as under:
Name of Director Designation No of Board Attendance of Last

Meetings Attended AGM

NAVDEEP SINGH BHATTI Whole-Time Director 8 YES

(DIN: 03232929)

UMESHBHAI GOR RASIKLAL Independent Non-Executive 1 NO

(DIN: 08424480) Director

RAMAN KUMAR LOOMBA (DIN: | Independent Non-Executive 9 YES

08784318) Director

SHIKHA LAKHI Non-Executive Director 6 YES

(DIN 10046436)

HEERA LAL KUMHAR Independent Non-Executive 6 NO

(10611510) Director

KIRAN BHARTABHAI MISTRI Independent Non-Executive 6 NO

(10611534) Director

ALPESH MADHUBHAI Executive Director 0 NO

DANGODRA (10627639)
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(C) AUDIT COMMITTEE

1. Terms & References

The terms of references of Audit Committee includes review and discussion with the auditors about internal
control system, the scope of audit including the observations of the auditors, and the review of quarterly, half
yearly and annual financial statements before they are submitted to the Board of Directors.

2. Composition

The Board has constituted Audit Committee in accordance with the requirements of Section 177 of the Companies
Act 2013 and Regulation 18 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015. The terms of
reference of Audit Committee include the powers and role stipulated in Schedule Il SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015.

The Audit Committee had met 4 (Four) times during the year 2024-25

30.05.2024 14.08.2024 14.11.2024 14.02.2025

The Audit Committee members before reconstitution:-

Name of Member Status No. of Meetings Attended
SHIKHA LAKHI Chairman 2
RAMAN KUMAR Member 2
MAHIPAL RAWAT Member 0

The Audit Committee members after reconstitution:-

Name of Member Status No. of Meetings Attended
HEERA LAL KUMHAR Chairman 2
KIRAN BHARTABHAI MISTRI Member 2
SHIKHA LAKHI Member 2

The audit committee shall have powers, which should include the following:

To investigate any activity within its terms of reference.

To seek information from any employee.

To obtain outside legal or other professional advice.

To secure attendance of outsiders with relevant expertise, if it considers necessary
Compliance with the accounting standards.

YV VVYVYVYYVY
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The Audit Committee of the Company performs the following functions:-
» Overview of the Company’s financial reporting process and the disclosure of its financial information to ensure
that the financial statement is correct, sufficient and credible.
» Recommending the appointment/removal of auditors of the company, fixation of audit fees and approval for
payment for any other services.
> Reviewing with management the annual financial statements before submission to the board for approval
with particular reference to:
i)  Change, if any, in accounting policies and practices and reasons for the same.
ii) Major accounting entries involving estimates based on exercise of judgment by the management.
iii) Significant adjustments made in the financial statements arising out of audit findings.
iv) Compliance with listing and other requirements relating to financial statements.
v) Disclosure of any related party transactions.
> Reviewing with the management, the quarterly and yearly financial statement before submission to the Board
for approval.
Reviewing and monitoring the auditor’s independence and performance, and effectiveness of audit Process.
Reviewing the functioning of the Whistle Blower mechanism.

>
>

Review of information
Management discussion and analysis of financial condition and results of operations;
» Management letters / letters of internal control weaknesses issued by the statutory auditors;
> Internal audit reports relating to internal control weaknesses; and
> The appointment, removal and terms of remuneration of the chief internal auditor shall be subject to
review by the audit committee.

(D) NOMINATION AND REMUNERATION COMMITTEE

The Board has constituted Nomination and Remuneration Committee in accordance with the requirements of the
Companies Act 2013 and Regulation 19 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015.
The terms of reference of Nomination and Remuneration Committee include the powers and role stipulated in
Schedule Il SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015.

The Nomination and Remuneration Committee had met 4 (Four) time during the year 2024-25

30.05.2024 31.08.2024 27.01.2025 06.03.2025

The Audit Committee members before reconstitution:-

Name of Member Status No. of Meetings Attended
RAMAN KUMAR Chairman 2
MAHIPAL RAWAT Member 0
UMESHBHAI GOR RASIKLAL Member 2
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The Audit Committee members after reconstitution:-

Name of Member Status No. of Meetings Attended
RAMAN KUMAR Chairman 2
HEERA LAL KUMHAR Member 2
KIRAN BHARTABHAI MISTRI Member 2

The Key Objectives of the Committee would be:

> To guide the Board in relation to appointment and removal of Directors, Key Managerial Personnel and
Senior Management.

> To evaluate the performance of the members of the Board and provide necessary report to the Board for
further evaluation of the Board.

» To recommend to the Board on Remuneration payable to the Directors, Key Managerial Personnel and
Senior Management.

» To retain, motivate and promote talent and to ensure long term sustainability of talented managerial
persons and create competitive advantage.

> To develop a succession plan for the Board and to regularly review the plan.

Remuneration Policy

The remuneration paid to Executive Directors of the Company is approved by the Board of Directors on the
recommendations of the Nomination and Remuneration Committee. The Company’s remuneration strategy is
market-driven and aims at attracting and retaining high caliber talent. The strategy is in consonance with the
existing industry practice and is directed towards rewarding performance, based on review of achievements, on a
periodical basis.

Performance evaluation of the independent directors
Board evaluates the performance of independent directors as per new SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015.

(E) STAKEHOLDER’S RELATIONSHIP COMMITTEE

The Board has constituted Stakeholder’s Relationship Committee in accordance with the requirements of the
Companies Act 2013 and Regulation 20 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015.
The terms of reference of Stakeholder’s Relationship Committee include the powers and role stipulated in
Schedule Il SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015.
» The company has a committee to look into issues relating to shareholders and focus primarily on share
transfers, redress of shareholders’ and investors’ complaints and matters relating thereto.
> No share holder’s complaint was received during the year under consideration as such no complaint was
pending as on 31-03-2025. No share is pending for transfer as on 31-03-2025.

The Stakeholder’s Relationship Committee had met 1 (One) time during the year 2024-25

04.09.2024
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Name of Member Status No. of Meetings Attended
HEERA LAL KUMHAR Chairman 1
RAMAN KUMAR Member 1
KIRAN BHARTABHAI MISTRI Member 1

(F) GENERAL BODY ANNUAL GENERAL MEETING

The details of last three annual general meetings are given below:

Financial Year Day & Date Time Location

2023-24 MONDAY, 30.09.2024 02.00 P.M AT D-82, FOCAL POINT EXTENSION
JALANDHAR CITY PUNJAB 144004

2022-23 SATURDAY, 30.09.2023 02.00 P.M AT D-82, FOCAL POINT EXTENSION
JALANDHAR CITY PUNJAB 144004

2021-22 MONDAY,04.07.2022 02.00 P.M AT D-82, FOCAL POINT EXTENSION
JALANDHAR CITY PUNJAB 144004

Special Resolutions In 2023-24 were: -
e Appointment of Mr. Heera Lal Kumhar (DIN: 10611510), as an Independent Director
e Appointment of Mr. Kiran Bhartabhai Mistri (DIN: 10611534), as an Independent Director

No postal ballots were used for voting at these meetings. At the forthcoming AGM, there is no item on the agenda
that needs approval by postal ballot.

(G) DISCLOSURES
Name & Designation of Compliance Officer- Ms. Priyanka, Company Secretary is designated as Compliance officer
of the Company.

Shareholders Complaints & Requests- There were 0 Complaints received during the year 2024-25.

(H) MEANS OF COMMUNICATION

All vital information relating to the Company and its performance, including quarterly results, official press releases

are posted on the web site of the Company.

» The Company’s web-site address is http://www.encodepackaging.com.

> The quarterly and annual results of the Company’s performance are published in leading English dailies like
Financial Express and in vernacular language (Punjabi) in Aaj di Awaaz etc.

» The quarterly results of the Company are also available on the websites of BSE Limited. The site is
www.bseindia.com.
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(1) GENERAL SHAREHOLDER INFORMATION

Date of incorporation

05th December, 1994

Registered office

C/301, ELANZA CREST, NR SIGMA HOUSE, B/H RAJPATH, SINDHU
BHAVAN ROAD, BODAKDEV, Thaltej, Ahmedabad, Daskroi, Gujarat,
India, 380059

Date and Time of Annual General Meeting

30t September, 2025 at 02.00 PM (IST)

Venue of Annual General Meeting

C/301, ELANZA CREST, NR SIGMA HOUSE, B/H RAJPATH,
BHAVAN ROAD, BODAKDEV, Thaltej, Ahmedabad, Daskroi,
India, 380059

SINDHU
Gujarat,

Date of Book Closure

24% September,2025 to 30t September, 2025

Financial Calendar

Financial reporting for 1st Qtr. ending
June 30, 2025

On or before 14t August, 2025

Financial reporting for 2nd Qtr. ending
Sept 30, 2025

On or before 14t November, 2025

Financial reporting for 3rd Qtr. ending Dec
31, 2025

On or before 14™ February, 2025

Financial reporting for 4th Qtr. ending
March 31, 2026

On or before 30™" May, 2026

Listing on Stock Exchange

Shares are listed in Bombay Stock Exchange
The listing fee for the year 2024-25 has been paid to the Bombay
Stock Exchange.

Registrar and Transfer Agents

Datamatics Business Solutions Limited

Plot No.B-5, Part B Cross Lane, MIDC,

Andheri (East) Mumbai-400093,

India\Tel: +91-2266712001-6, Fax: +91-2266712011
www.datamaticsbpo.com, info@dfssl.com

Scrip Code

(BSE) — 530733

ISIN Code

(NSDL) - INES00001014

(J). SHARES TRANSFER

Share transfers and related operations for the Company are conducted by Datamatics Business Solutions Limited.,
which is registered with the SEBI as a Registrar. Share transfer is normally affected within the maximum period of
15 days from the date of receipt, if all the required documentation is submitted

(K)._ OTHERS Shareholding Pattern as on 31st March 2025

Category of Shareholders No. of Shareholders No. of fully paid up equity | Shareholding as a %
shares held

(A) Promoter & Promoter 0 0 0

Group

(B) Public 1388 3152100 100.00

Total 1388 3152100 100.00




ENCODE PACKAGING INDIA LIMITED ANNUAL REPORT 2024-25
CIN: L74110PB1994PLC015406

Dematerialization of shares & liquidity as on 31st March, 2025

Number of shares % of Total Issued Cap.

Shares held in dematerialized form in CDSL

1545884 49.04
Shares held in dematerialized form in NSDL

859166 27.26
Shares held in Physical

747050 23.70
Total 3152100 100%

Stock Data as on 31st March, 2025
Following Table gives the monthly high and low prices and volumes of equity shares of the Company at BSE for the
year ended March 31, 2025.

Open High Low Close No. of
Month P:)ice Prie Price Price Shares
Apr-24 11.04 17.77 10.83 17.77 122326
May-24 18.12 18.72 14.83 14.83 120828
June-24 14.83 17.29 13.11 14.92 134787
July-24 14.92 16.07 12.62 14.32 79599
Aug-24 15.03 17.9 12.2 16.05 129077
Sept-24 16.3 16.99 14.17 15.04 73532
Oct-24 15.34 17.57 121 135 61615
Nov-24 16.2 17 11.04 15.19 58552
Dec-24 16.76 17.44 12 12 25142
Jan-25 14.4 17.89 13.5 17.3 28354
Feb-25 18.16 19.02 12.57 12.57 95127
Mar-25 11.96 17.27 10.86 13.55 171611

Location Address

ENCODE PACKAGING INDIA LIMITED, C/301, ELANZA CREST, NR SIGMA HOUSE, B/H RAJPATH, SINDHU BHAVAN
ROAD, BODAKDEV, Thaltej, Ahmedabad, Daskroi, Gujarat, India, 380059

E mail: encodepackaging@gmail.com Website: Encodepackaging.com

Address for Correspondence:

In line with the requirement of the Listing Agreement, Company has designated an email ID
encodepackaging@gmail.com exclusively for the purposed of registering complaints by investors. The
Shareholders may address their correspondence to:

Company Office (Registered) Registrars and Transfer Agent

ENCODE PACKAGING INDIA LIMITED Datamatics Business Solutions Limited.
C/301, ELANZA CREST, NR SIGMA HOUSE Plot No.B-5, Part B Cross Lane, MIDC
B/H RAJPATH, SINDHU BHAVAN ROAD, BODAKDEV, Andheri (East) Mumbai-400093, India
Thaltej, Ahmedabad, Daskroi, Gujarat, India, 380059 Tel: +91-2266712001-6

Email: encodepackaging@gmail.com Email: info@dfssi.com
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(L). OTHERS DISCLOSURES

a)

To,

Materially significant related party transaction that may have potential conflict of interests of Company
at large

Related party Transactions are defined as transfer of resources, service or obligations between a company
and related party, regardless of whether a price is charged.

Necessary disclosures under the Accounting Standards 18 relating to the related Party transactions form

part of the accounts for the year 2024-25.Please refer this link for read the policy on related party
transaction http://www.encodepackaging.com/Policies/

Disclosure of accounting treatment in preparation of financial statements

The Company has followed prescribed Accounting Standards as laid down by the Institute of Chartered
Accountants of India (ICAI) in preparation of its financial statements.

Whistle blower policy

The company has put in place a mechanism of reporting illegal or unethical behaviour. Employees are free
to report violations of laws, rules, regulations or unethical conduct to their immediate supervisor/notified
persons. Please refer this link for read the whistle blower policy https://encodepackaging.com/Policiess/

Auditor’s Certificate on Corporate Governance:
The auditor’s certificate regarding compliance of conditions of corporate governance is annexed to the

Directors’ Report

Declaration by Managing Director

The declaration by the Managing Director stating that all the Board Members and senior management
personnel have affirmed their compliance with the laid down code of conduct for the year ended March
31, 2025, is annexed to the Corporate Governance Report.

The Members
ENCODE PACKAGING INDIA LIMITED

Sub-Declaration regarding compliance with the Code of Conduct by Board Members and Senior Management
personnel

This is to certify that

» The Code of Conduct has been laid down for all the Board Members and Senior Management and
other employees of the Company.

» The Code of Conduct has been posted on the website of the Company.
» The Board Members and Senior Management Personnel have affirmed compliance with the
Company’s Code of Conduct for the year 2024-25.
Date: 04.09.2025 Navdeep Singh Bhatti
Place: Jalandhar Whole-Time Director




ENCODE PACKAGING INDIA LIMITED ANNUAL REPORT 2024-25
CIN: L74110PB1994PLC015406
I ——

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(pursuant to Regulation 34(3) and
Schedule V Para C clause (10) (i) of (Listing Regulations, 2015)

Based on our verification of the books, papers, minute books, forms and returns filed and other records
maintained by M/s Encode Packaging India Limited, having its Registered office at C/301, ELANZA CREST, NR
SIGMA HOUSE, B/H RAJPATH, SINDHU BHAVAN ROAD, BODAKDEV, Thaltej, Ahmedabad, Daskroi, Gujarat, India,
380059 and also the information provided by the Company, its officers, agents and authorized representatives, we
hereby report that during the Financial Year ended on 31.03.2025, in our opinion, none of the director on the
Board of the Company have been debarred or disqualified from being appointed or continuing as director of
Company by the Board/Ministry of Corporate Affairs or any such Statutory authority.

For Ankit Gandhi & Associates

Place: JALANDHAR CS Ankit Gandhi
Date:04.09.2025 Company Secretary
FCS No 7646; CP. NO 8204

AUDITOR’S CERTIFICATE ON CORPORATE GOVERNANCE

To the members of ENCODE PACKAGING INDIA LIMITED

We have examined the compliance of the mandatory conditions of Corporate Governance Procedure followed by
ENCODE PACKAGING INDIA LIMITED during the year ended 31%t March 2025, as stipulated in as stipulated in
Chapter IV of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations
2015 pursuant to the Listing Agreement of the said Company with stock exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examination
was limited to procedures and implementation thereof, adopted by the Company for ensuring the compliance of
the conditions of the Corporate Governance. It is neither an audit nor an expression of opinion on the financial
statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, we certify that the

Company has complied with the conditions of Corporate Governance as stipulated in the provisions as specified in
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 of the
said company with Stock Exchanges.

We further state that such compliance is neither an assurance as to the future viability of the company nor the
efficiency or effectiveness with which the management has conducted the affairs of the company.

M/s RISHAB AGGARWAL & ASSOCIATES
ICAI Firm Registration No: 028548N
Chartered Accountants

CA RISHAB AGGARWAL

Partner

Membership No. 520899




ENCODE PACKAGING INDIA LIMITED
CIN: L74110PB1994PLC015406

ANNUAL REPORT 2024-25

INDEPENDENT AUDITOR’S REPORT
TO,

THE MEMBERS OF ENCODE PACKAGING INDIA LIMITED
PREVIOUSLY KNOWN AS NOVA PUBLICATIONS INDIA LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of ENCODE PACKAGING INDIA LIMITED previously known
as NOVA PUBLICATIONS INDIA LIMITED (“the Company”), which comprise the Balance Sheet as at 31/03/2024 and
the Statement of Profit and Loss, statement of cash flows and statement of changes in equity for the year then
ended, and notes to financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31/03/2025, and its Profit and changes in equity and cash flows for the year ended on that
date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”s) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl’s Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters to be communicated
in our report.

Revenue Recognition

The Key Audit Matter How the Matter was addressed in our audit

As disclosed in the financial statements, revenue | Our audit procedures included:

is measured net of any trade discounts and
volume rebates to customers (“discounts and
rebates”). Certain discounts and rebates for goods
sold during the year are only finalised when the
precise amounts are known, and revenue
therefore includes an estimate of variable
consideration. The variable consideration
represents the portion of discounts and rebates

e Understanding the process followed by the Company to
determine the amount of accrual for discounts and rebates.

e Evaluating the design and implementation and testing
operating effectiveness of Company’s general IT controls, key
manual and application controls over the Company’s IT
systems including controls over rebates agreements /
arrangements, rebate payments / settlements and
Company’s review over the rebate accruals.
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that are not directly deducted on the invoice and
involves estimation by the Company in
recognition and measurement of such discounts
and rebates. This includes establishing an accrual
at year end, particularly in arrangements with
customers involving varying terms which are
based on annual contracts or shorter-term
arrangements. In addition, the value and timing of
promotions for products varies from period to
period, and the activity can span beyond the year
end. The unsettled portion of the variable
consideration results in discounts and rebates due
to customers as at year end.

e Inspecting on a sample basis, key customer contracts.
Based on the terms and conditions relating to discounts and
rebates, assessing the Company’s revenue recognition
policies with reference to the requirements of the applicable
accounting standards.

e Performing substantive testing by selecting samples of
discounts and rebates transactions recorded during the year
as well as period end discounts and rebates accruals and
matching the parameters used in the computation with the
relevant source documents.

e Examining historical rebate accrual together with our
understanding of current year developments to form an
expectation of the rebate accrual as at year end and
comparing this expectation against the actual rebate accrual,
completing further inquiries and obtaining underlying
documentation, on a sample basis, as appropriate.

Provisions and contingent liabilities relating to taxation, litigations and claims

The Key Audit Matter

How the Matter was addressed in our audit

The provisions and contingent liabilities relate to
ongoing litigations and claims with various
authorities and third parties. These relate to direct
tax, indirect tax, transfer pricing arrangements,
claims, general legal proceedings, environmental
issues and other eventualities arising in the
regular course of business. As at the year ended
31 March 2025, the amounts involved are
insignificant. The determination of a provision or
contingent liability requires significant judgement
by the Company because of the inherent
complexity in estimating future costs. The amount
recognised as a provision is the best estimate of
the expenditure. The provisions and contingent
liabilities are subject to changes in the outcomes
of litigations and claims and the positions taken by
the Company.

Our audit procedures included:

e Understanding the process followed by the Company for
assessment and determination of the amount of provisions
and contingent liabilities relating to taxation, litigations and
claims.

e Evaluating the design and implementation and testing
operating effectiveness of key internal controls around the
recognition and measurement of provisions and re-
assessment of contingent liabilities.

¢ Inquiring the status in respect of significant provisions and
contingent liabilities with the Company’s internal tax and
legal team, including challenging the assumptions and critical
judgements made by the Company which impacted the
computation of the provisions and inspecting the
computation.

¢ Assessing the assumptions used and estimates of outcome
and financial effect, including considering judgement of the
Company, supplemented by experience of similar decisions
previously made by the authorities and, in some cases,
relevant opinions given by the Company’s advisors.

¢ Testing data used to develop the estimate for completeness
and accuracy.

¢ Evaluating judgements made by the Company by comparing
the estimates of prior year to the actual outcome.

e Evaluating the Company’s disclosures in the financial
statements in respect of provisions and contingent liabilities.
A contingent liability is disclosed unless the possibility of an
outflow of resources embodying economic benefits is
remote. A contingent asset is neither recognized nor
disclosed.




ENCODE PACKAGING INDIA LIMITED ANNUAL REPORT 2024-25
CIN: L74110PB1994PLC015406

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board’s Report including annexures to Board’s
Report, Business Responsibility Report, Corporate Governance Report, and Shareholder Information, but does not
include the financial statements and our auditor’s report thereon. Our opinion on the financial statements does
not cover the other information and we do not express any form of assurance conclusion thereon. In connection
with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of sub section (11) of section 143 of the Act, we give in the Annexure a statement on the matters
specified in the paragraph 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(b) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(c) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(d) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in agreement with
the books of account.

(e) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(f) On the basis of the written representations received from the directors as on 31/03/2025 taken on record
by the Board of Directors, none of the directors is disqualified as 31/03/2025 from being appointed as a
director in terms of Section 164 (2) of the Act.
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(g) With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements.

The Company did not have any long-term contracts for which there were any material foreseeable
losses. The Company has made provision if any, as required under the applicable law or accounting
standards, for material foreseeable losses on derivative contracts to the financial statements;

a) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

b) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

c) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee, security or
the like from or on behalf of the Ultimate Beneficiaries; and

d) Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-
clause (d)(i) and (d)(ii) contain any material misstatement;

e) No dividend has been declared or paid during the year by the Company is in compliance with
Section 123 of the Act.

(i)  With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act: In our

opinion and according to the information and explanations given to us, the remuneration paid by the
Company to its directors during the current year is in accordance with the provisions of Section 197 of the
Act. The remuneration paid to any director is not in excess of the limit laid down under Section 197 of the
Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the Act
which are required to be commented upon by us.

M/s RISHAB AGGARWAL & ASSOCIATES
ICAI Firm Registration No: 028548N
Chartered Accountants

Sd/-

CA RISHAB AGGARWAL

Partner

Membership No. 520899
UDIN:- 25520899BMJLMN3140

Place: Jalandhar
Date: 30.05.2025
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“Annexure A” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s ENCODE PACKAGING INDIA
LIMITED Previously Known As NOVA PUBLICATIONS INDIA LIMITED (“the Company”) as of March 31, 2025 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system Equitable Mortgage over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system Equitable Mortgage over financial reporting.

43




ENCODE PACKAGING INDIA LIMITED ANNUAL REPORT 2024-25

CIN: L74110PB1994PLC015406
I ——

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls System Equitable
Mortgage over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

M/s RISHAB AGGARWAL & ASSOCIATES
ICAI Firm Registration No: 028548N
Chartered Accountants

Sd/-

CA RISHAB AGGARWAL

Partner

Membership No. 520899

UDIN:- 25520899BMJLMN3140

Place: Jalandhar
Date: 30.05.2025
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Encode Packaging India Limited
Balance Sheet as at March 31, 2025
(Amount in Rupees, unless otherwise stated)

Particulars Notes As at March 31, 2025 As at March 31, 2024
I ASSETS
(1) Non-current assets
(a}) Property, plant and equipment 3 6,92.196.41 1,10,52.338 41
(b) Capital work-in-progress 3 - -
(c} Imtangible Assets 4 = -
(d) Investment 3 = 30,00,000.00
(e} Financial Assets - =
(i) Investments 6 - -
(i1} Loans 6
(iit) Other non-current financial assets 6 = -
(f) Prepayments 7 - -
(2) Income tax assets (met) 8 - -
(h) Other non-current assets g - -
1) Current assets - -
(a} Imventories 10 25,110.00
(b) Financial Assets = -
(i) Investments 6 = -
(1i) Trade Receivables 11 204,28 745 50 10182 61991
(iii) Cash and cash equivalents 12 7.86,090.70 40,11,192.17
(iv) Loans ] 1.18,79,508 .00 T78.40.755.00
(v) Other current financial assets 6 5.80.614 99 -
(c} Prepayments 7 - -
(d) Other current assets g = -
(e} Non -cwmrent assets held for sale 13 e -
Total Assets 3,43,67,155.60 3.61,12,015.49
I EQUITY AND LIABILITIES - -
I Eguity - %
(a) Equity Share capital 14 3,15,21.000.00 3.15.21.000.00
(b) Other Equity 15 12 45,067 25 19.63,306.39
O LIABILITIES - -
(1} Non-current liabilities = -
(a) Financial Liabilities - -
(1) Borrrowings 16 10,31,000.00 10,31,000.00
(b) Long-term provisions 17 i 5
(c} Deferred tax liabilities (INet) 18 (1,72,110.69) (1,72,110.69)
1) Current liabilities - -
(a) Financial Liabilities - -
(1) Secured Liabilities 16 - N
(i} Trade Payables 19 449 18358 1.20.617.09
(111) Other current financial liabilities 20 - -
(b)  Other current liabilities i | 2,93.015 46 16,39.202.70
(c}  Short-term provisions 17 E &

Total Equity and Liabilities

3.43.67.155.60

3.61,12.015.49

For RISHAB AGGARWAL & ASSOCIATES

ICAI Firm Registration No: 028548N
Chartered Accountants

CA RISHAB AGGARWAL
Partner
Membership No. 520899

Place: Jalandhar
Date: 30.05.2025

The accompanying notes 1 to 43 are an integral part of the financial statements.
As per our report of even date

For and on behalf of the Board of Directors of
Encode Packaging India Limited

Navdeep Singh Bhath
Wholetime Director
(DIN -03232929)

Shikha Lakhi
Director

(DIN -10046436)

Richa Khullar
Chief Financial Qfficer
PAN.-BOUPKQ833C
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Encode Packaging India Lomited
Balance Sheet as at March 31, 2025

(Amount in Eupees, unless otherwise stated)

Place: JTaland
Drate- 30005.2023

Particalars Notes  Asat March 31, 2025 As at March 31, 2024
I INCOME
(a) PFevemus From Operations * 27,622.03 4,60, 1691805
(b} Orther Income 13 - 21176550
Total Income (L) I7.602.03 4,62 28.683.55
I EXPENSES 5 3
(a) Cost of raw material and component Consumed 24 7554342 3.1031.320.20
(0) Purchaszes of maded goods 15 - -
() Changes m inventorses of finished zeods. work in progress and 25 - -
(d) Employes Bensfits Expense 16 73,41.8993 .00
(g) Finance Costs 8 1.133.72 57176
(f) Depreciation and amortization expense 37 =
(g} Other Expenses o 6,60,134.03 41.45,176.28
Total expenses (IT) 745 86117 4,25 20,070.24
I Profit before tax (I-I) (7,18, 239 14) 37.08,613.31
IV Tax expense: - -
(1) Coarremt Tax - -
-Far the cummsnt period 1B ;
-Adjustments for tax rzlating to earlier years 18 - -
(2) Defemed Tax 18 (1.25,0892.55)
¥ Profit for the peried (II-TV) (7,185,239 14) 38,33, 70586
VI Orther Comprehensive Income | {Joss) i T =
VI Total Comprehenzve Income for the year (V-VI) (7,18, 230 14) 38,33 705,86
{(Comprizing Profif (Loss) and Other Comprehensive Income
VIO Earnings per equity shars[face valoe of share Fell (March 31,
Basic & dihated EPS (| In INE) 31 0.39 -0.14
The accompanying notes 1 to 43 are an mrepral part of the financial statements.
A5 per our repact of even date
For RISHAB AGCARWAL & ASSOCIATES For and on behalf of the Board of Directors of
ICAT Firm Fegistation No: 028348 Encode Fackaging India Limited
Chartered Accoumntants
Navdesp Singh Bhatti Shikha Lakh:
Wholetime Dlirector Director
CARISHAB AGGARWAL (DI -03232024) (DD¥ -100454349)
Partner
Memberzhip Mo, 520380
Richa Ehullar

Chief Financial Officer
PAN:-BOUPEI235C
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CASH FLOW STATEMENT AS ON 31.03.2025

Rs. In Lacs

|Particulars

For the year ended
March 31, 2025

For the year
ended
March 31, 2024

Cash Flow from Operating Activities

|Profit Before Tax

(7.18)

12.42

INon-cash adjustment to reconcile profit before tax to net cash flows:

[Depreciation and amortization expense

25.92

|Loss on Sale of Property, plant and equipment and Intangible assets (net)

|Property, plant and equipment Scrapped/Written Off

Interest Income

Interest expense (including unwinding of discount on warranty and lease
obligation)

|Provision on loans & advances created /(written back)

|Provision for doubtful debts created/(written back)

IFair value (gain)/loss on Investment (net)

|Gain on sale of investments (net)

|Unrealised foreign exchange (gain)/loss (net)

IMark to Market (gain)/loss on Forward Contracts

Operating Profit before Working Capital Changes

(7.18)

38.34

|[Movement in working capital:

Increase/(decrease) in Provisions

Increase/(decrease) in Trade payables

3.19

(17.12)

Increase/(decrease) in Other financial liabilities

Increase/(decrease) in Other financial liabilities

Increase/(decrease) in Other liabilities

(13.46)

3.21

Increase /(decrease in Borrowings

|Decrease/(increase) in Loans

(46.19)

8.88

|IDecrease/(increase) in Other assets

{1.25)

|Decreasel/(increase) in Investments

30.00

IDecrease/(increase) in Secured Liabilities

|IDecrease/(increase) in Inventories

0.25

15.73

IDecrease/(increase) in Trade receivables

{(102.46)

(14.30)

ICash generated from operations

(135.85)

33.49

IDirect Taxes Paid (net of refunds)

INet Cash Flow from Operati ng Activities (A)

(135.85)

33.49

Cash Flow from Investing Activities

Interest Received

urchase of property, plant and equipment, intangible assets and CWIP
including capital advance

(0.62)

(3.18)

IPraceeds from sale of property, plant and equipment including Intangible ag

104.22

|Purchase of Investments

ISale of Investments

|Net Cash used in Investing Activities (B)

103.60

(3.18)

Cash Flow from Financing Activities

Net increse /( Decrease) in working capital

|:Pr0c.eedsfmm Long term borrowing

Dividend Paid (Including Gorporate Dividend Tax)

Interest Paid

Others

{0.75)

rNel Cash used in Financing Activities (C)

{0.75)

I-Net increase/(decrease) in Cash and Cash Equivalents (A+B+C)

(32.25)

29.56

Cash and cash equivalents at the beginning of the year

40.11

10.55

Cash and cash equivalents at the end of the year

7.86

40.11

Components of cash and cash equivalent

Cash on hand

4.84

Cheques/draft on hand

With banks -on current account

3.02

35.13

- on deposit account

Total cash and cash equivalent (refer note 12)

7.86

40.11
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Hotas forming part of the Financial Statements

Hote Particulars
1 Corporate Information
The financlal stiatements comprsas inancial statement of Encode Packaging Indla Limited Tor the year ended Sarch 21st, 2025,
The company Is @ public Imited company d@omiclied In Indla and was Incorporated under the ‘provisions of companies Act, 1956
In 1954, The company i5 listed on the Bombay Stock Exchange Limed[S5E). The registered ofMce of the Company s bcated at
D32, FOCAL POINT EXTENIION JALANDHAR CITY PUNJAEB.
2 Significant accounting poicies

2.1|Basls of accounting and preparation of Ainancial statemeants
The Tinanclal statements of the Company have besn prepared In accordance wim the Generally Accepiad Accounting Principles
In India {Inflan GAAP) to comgply with the Accounting Standards notfied under the Companies (Accounting Standands) Rules,
2006 [as amended) and the relevant provisions of the Companies Act, 1956, The financial statements have Desn prepanaed on
aoorual basls under e historical cosi convention . The accounting policles adopted In the preparation of the financlal
statemeants are consistant with thoses followead In the previous year

2. Z|Paa of eatimates
The preparation of Me financial statements In conformity with Indian GAAP requires the Management 1o make estimates and
assumptions considerad in the reporied amounts of assets and llabliies (Inciuding contingent Eabiltes) and the reported Income
and expensas dunng the year. The Management belleves that the estimates used In preparation of the financlal statemenis ans
prudent and reasonable. Future results cowd differ due o these estimates and the difersnces betwsen the achual results and
the estimates are recognisad In the pendods Inwhich the resulis are bnown ! matedakss.

2.3 Invantories
Inventones are vaued at the lower of cost (on FIFO ) and the net realsable vale afer prowviding for obsodescence and other
lossas, whers considered necessary. Cost Inclsdes all charges In bringing the goods fo the point of sale, Incuding octrol and
pther levies, transit Inswrance and recslving charges. Work-ln-progress and finished goods Incude approprate proportion of
owerheads and, where appllcable, exclise duty.

2. 4|Cash and cash equivalents (for purpoess of Cash Flow Statemant)
C:3sh comprises cash on hand and demand deposhs with banks. Cash equivalents are short-i2rm balances (with an onginal
maturity of three months or less from the date of acguisiion), highly lquid Investments that are readly converibe Inio known
amounts of cash and which ane subject to Insignificant risk of changes In value.

2.5|Cash Mow statement
C:ash flows are repored using the Indirect method, wheareby profit [ (loss) before extracrdinary tems and tax ks adustad for the
effects of transactons of non-cash nature and any deferrals or aconuals of past or future c&sh recelpts or payments. The cash
Tiowes Tromm operating, investing and inancing activiies of the Company are segregaied basad on e avalaole Information.

26| Depraciation and amortisation

For the year 2022-23 "Depreciationon on each asset has been provided on WDV Method 36 per wseful Ilves prescribed in

Schedule |l to the Compankes Act, 2013 .

2.7|Revenus recognition
Sale of goods
Sales are recognised, net of retums and trade discownts, on @nsfer of significant rsks and rewards of ownership o the buyer,
which generally colncides with the deiivery of goods o cusiomers. Sales incluge G5T .
1Dcome fom sendicas
Rewverues from contracts priced on 3 time and matenal basis are recognised when senices are rendered and related costs ans
Incurred. Revenues from umkey contracts, which are generally time bowund foed price contracts, are recognised over the Ife of
the contract using the proportionate completion method, with confract costs determining the degree of completion. Foreseealle
los528 on 5uch contracts are recognised when probaie.
Rewvenues from maintenance contracts are recognised pro-rata over the penod of the contract
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2.8)Other Incoma

Imtesest Income |5 accounied on acciual basks. Dividend Income Is accounied for when the nght o receive It s establishead.

Tanglble fMoad asasts

Flied assats, are camled a1 cost less accumuiated depreciation and Impalrment losses, If any. The cost of fxed asssts Incudes
Intarest on bomowings atnbutable to acquisition of qualfying fixed assets up bo the dabe the asset s raady for its Intended use
and other Ingidantal expenses Inclimed up bo that date. Exchange difierences arlsing on restaiement / sstilsment of long-term
forzign ciemency bompaings reiaing to acquisiion of depreclable fixed 3sseis are adjusted to the cost of the respeciive assels
and deprediated ower the remalning wssful Ife of such asseis. Machinery spares which can be used only In connection with an
Rem of fimed asset and whose 1se |5 expeciad o be IMeguiar are capltaissd and depreciated over Me useful IFe of the princpal
Rem of the relevant assets. Sunsegquent expendiiure ralaing to fixed assets |5 capltalsed onfy I such expendliure results In an
Increass In the future benes from such @ssef beyond It previously assessed standard of performancs.

Flxed assats acquired and put to use for project purpose ane capitalsed and depreciation therson Is Included In the project cost
till commissloning of the project.

In-wecimesnbs

Long-ferm nvestments (exccludiceg Invesimen properdes)h ane caved indvidealy at cost . Caumend mvesimenés anes carried
redividualy, at T lower of oost and Tailr walue. Cost of Frvestiments. incdude acguisiion chanpes such as brokerage, Tess and
dubes

Investment properties ans camied ndivkdualy at oost less accumuiated depreciation and Impalrment, T any. Ineesiment properbe s
are capialised arsd depreciated (whenes appicabis] in accomanos Wi the policy stated Tor Tangible Fixed Assess, parment of]
ryEstment property |s deisrmined In acoordance with the poiicy staied for Impakment of Assets.

Employe-s harsTbsc

Empioyes bemetis. Inchucs prosrkdent fund, supsmanrasation Samd, graiuly furd, compensated absenoss, ong service asards and
post-employment medical bemeTis.

Defined conbributon Elﬂl'IS

The Company's conirbution bo provident fSusd and saperannuaton Tund are considerd as definsd confrbwtion plans and are
charged &5 an sYpense as they fall dus barsed on the amount of confrbation reguined bo be made.

Defined berms=St plans

For defimed bB=nefit plans in the form of grafuity Sand and post-employrment medical bermsSts, the oost of prowidieD bemetes. s
deberrmimesd wsing the Frojecied Unl CredE meethod, with schesrisl vabsations B=ing camried out af =ach Ealsmoe SFes=i dabe.
A rchuarial gains and losses ane reocgnised in the SEkEment of Profit and Loss im e pericd I ahich ey occour. Fast sersios oost
5. recognised mmediately o the exbtent that the benefs ane already wvesied and oferwiss s amortised on a sralght-ine basis
ower the average perod unbl Se benelEs become wested. The reberment benet oblligaton recognised in the Ealkamsce Sheet
Epresents the present value of the defined =re=TE cbigation as adiasied for anrecognised past servios oost, as reduced by the
Tar value of sciherme asscis. Ay assct resuliting from this calkculation s ImBed v past service Dost, plus Te presont value of
avalabile redSunds. and reductions In fuSore contribubions fo the schermes
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Fived assets acquired in full or pant exchangs for anotrer el are necorded at the Sair market value or e net ook vakss of the
azset ghien un, adiusi=d for any balancing cash conskderabon. Fair maket value s debermimed siner for e 3osets scouired o
azsel given up, whichewer |s moire cleary evident. Fieed assets acquined in eercfamge for securttes of e Company ane recorded
al the Talr market vaile of the assets o the far marke! value of e securdes Isseed, whichever = more dearty evident.

- ] e

Projects umder which ssseks ane nof ready fSor thelr nEnded use and other capiial work-inprogress ans camiesd &t cost
cormiprising direct cost, related incidents| eypenses and abnbotabdie nhereot

2.10] Intanglble 2% cets

Inangibl: assets ane camried at cost k=ss accurruiabed amoriizafion and iImpaliment losses, Fany. The cost of an inlangible assed
cormprises ks puchases price, including any import dofies and other foes (other Fan those subsegoendly ecoverabde from the
taxing authortes], amd any directy afrbotable sqpendiure on making the asset ready for Bs inberced v and ret of any rade
discounts and rebates. Subssquent expendiure on an iniangbie ssset afer Bs parchase | compieton s recognizs=d as an
EYpenss when incumred wniess B s probabie that sach expendiare will enahle the asset o generate fuhire economic benefes in
excess of s orignally assessed standams of perfemanoe and such evpendbare can be messared and abribated o the assel
reilabiy, in which case such expendiore s added io the cost of the asses.

Refer Mote 221 for accounting for Ressarch and Cevelopment Expenses

2.11|Forelgn oummeney trancactions and franciations

Inkil recogrition

Transsclons I foreign oorencies enfered imo by e Company amd b= int=gral foreign operations anes acoourmi=d at the
exchamg: @i=s prevalieg on the dabe of the transachicn oF at rabkes that dosely approximabe &e Ak at the dabe of the
trarsaction.

ke asurerrenit of forsign cumrency monstary ems at the Balanos Sheet dats

Foreign cumsncy monetary Bems (other tham dervathre confracis] of the Company and s net invesiment in nor-inisgral forsign
operations cutsianding at the Balance Shest dats ane restated at the year-end @Eies

In the cass of integral opeErations, assets and labiiBes (other than non-monetary fhems), ane ransiabed at e sxchangs rabe
prevaling on the Balance Shest dake. Mon-monstary Bems ane camisd at hishorical cost. Reverue and EXpeEnses are rarsiaied ai
the averaps Evcharg:s rakes prevaling during the year. Exchange dffensnoes arising out of thess ransiybons are chamgsd to the
Simi=ment of Froft and Loss

Treaiment of exchange Jifersngoes

Exchange differenoes arsing on sefiement § nestatemient of short-term foreign CWTENCy Monetary assets and labiites of the
Company and s infegral foreign operations are ecogrised as income or expense in the 3afement of ProfE and Loss. The
exchamp: diferences on restaizment / selbement of locans b norciedsgral forsign cperations Tl ane conskiered as nef
Irvestment in such operations are accumulaisd in a Forsign curency trenslation resene™ ondl disposal § recovery of the nef
IFrestment

The= eychange diferences arising on restatement J sefement of ong-term foreign OaTency monstary bers. are capiialised as
part of the deprecabée fSyed assets o which the monetary Bem reiates and depredabed over the remaining eseful He of such
azsets or amortsed on sefiement | over the maturity period of sech bems Fswach Bems do not relste 0 acquisiion of depre-ciaibie]
Tored assets. The unamortised balance |s caried in the Balance Sheet as “Forelgn carency monelary iem ransiabon dHTererce
account™ net of T fax =Neok Fereon.

Accouniing of foraard condacts
Premium ! discount on foraand sxchiange confracts, which are mot iInbersded for rading oF speculation purposss, ars amortsed
ower the perisd of the conbracts F such contracts nelake to monstary Hems as at the Balance Shest date.

Refer Mobes 225 and 227 for sccountng for forsand =xchangs confracks relating o firm commrenis ard highly Dotk
forecast ransactons

2 12| Govermmani grants. subsildies and expord |mese nkivos

Government granés and subsidies are recopnised when thers |s reasonable assaance Fad T Company wil comply with the
codBons afscied o therm and the granés @ subsidy will e eosfyed. Gowsmment ganis. whose: primary condBon s that the
Company shoukd pamchass, consiruct or othersise acquie capital sssets ane presentsd by deducting thems from the camying
value of the assets. The grant B reoognised as Income over e IHe of a depreciables asset by way of & reduced depreciation
Chesrge.

Export benefiis are accownied %or mn e year of eyporis besed on eligiblity amd when there £ o anosriainty in eceiving the
AT

Gowernment grants im e nahire of promoters' contribution ke investment sabsldy, whene mo repayment s ordiresrdly evpeched In
respect thereof, are reabed as capiial resence. GoveEmment grants in the form of non-mone Dy assets, gheen at a concessicna
rafe, are recorded on e basks of thelr acguisBon cost. In case the non-monetary asset B ghven free of cost, B grant s
recorded at a nominal value

Cfher government grants and subsidies ane ecognized as inDoemes over the pericds nec=ssary b mabch thern with e cosis fior
which they are imended o compensate, on a sysiemabic basis.
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Ehort-fers employves DareaTig

Tre umndiscoaniesd amount of short-termn employe:s beneflts expected o be pald In =xchampes for e senvices endered by
=mployeec ane recopnised durimg e yrar when the smployees render e servioe. The o benefis indude perfomanoe nosathe
and compensabed absences whikch are expecied o ocour within teefve months after the end of the pericd in which S =mphoyes]
remders the relabed sersoe. The cost of such compensaied abrsemces s accounbed as under :

[a] Ik case of aocumulabed compensated absenoes, when =empioyess render e servioes that increase ther enSbement of fure
compensyted absences; amd

[b] Im case of nor-acoumaiafng compensabed absences, when e abvserres oooar.

Long-temm ermploves Denetis

Compensabed absences which are not expected o oocur within teebve months after the end of the period Im which e employeey
rereders the neabesd service ane ecogniz=d as a labiiEy af the present value of the defined beneflt chilgation as at the Ealance
Eheet dabe ess B fair value of e plan assets out of which the obligaions are expected o b= setied. Long 3ervice Awards ane
recognize=d a= & labiity at the presand value of the defiesd bensTE ocbhigaton as at the Balance Ehest dabe.

Employes chare baced payms=nbc

The Company Tormulaisd no Employes Biock Option 2chemes (EEDE)

EBosmowing oocte

EBomoaing cosis Inchade imenest, smorbdsation of ancllary cosis incured amd exchange difsrences ansing from forelgn curency
bomowings 1o the extent they are regarded as an adjusimient 1o the: Inten=st cost.  Costs In conmecion with the bormowing of fundg
o T exient mof directly relaied o the scguisbon of qual®ying asoeés e ewpged o the Eiaiement of Profit and Loss ower the
t=nune of e loan. Bomewing oosts, allomated o and uliised for gualfying assets, pertaning o the period fom commencemen
of activites nelating 0 consinection § development of e qualfying asset upio the dafe of capiallsafion of sach asset 1= added o
the cost of the assets. Capiaisaton of borrosing costs s suspended and charged bo e Stabsrment of Prodt and Loss during
extended periods witen acdhve deyveiopmient activiEy on e qualfying assets s Intermupbed

Segment reporiing

Tre Company dentfes primary segments based on e dominant scamre, nabire of fisks and rebemes. and e indermal
onganisabon and manapement sfnuciure. The operabng s=gments ane e segrments for which s=parabs nancial imfomation Is
avalabie and for which opemabng profRioss amounts ane svaluat=d regulary by the syecuthe Barsgement in decidng how 1o
alocale rescartes and In assessing perfomance.

The acooundng policies adopbed for segment reporidng are im line with the accounting policies of e Company. Segmend
MEVENUE, SEQMent SNpenses, sEgment assets amd segmient Iablites hiave been dentfed to segments on e basis of their
relabonsiip fo e opeafing actvibes of the sspment

Inber-segment revernee s acoowuried on the basls of ansactons which are primardly defermined based on mark=£ 7 Tair vakoee
Taciors.

Resvenue, expenses, assels and lablSes which relabe b e Company as a whole and are not aliccable by segmenis on
reasonabie basks fave been Inchaded under “unallocated EvEnue § eXpenses f assets § labilbes®

2 18

Lot
Company has not ghven any of Es property on lease.

Earnings p&r chars

Eazic eamings per share s compated by dividing the: profit f Goss) after tax {induding the post ax =Mect of extracndinary Bemes,
any) by fthe welphied avemgs number of sguEy shares pulsianding during the year. Dluted =amings per share | compubed by
diaidimeg the prodt § Jloss) after Ay {rcludifeg the post by =Ssct of exraordinary s, T any] as adusted for dividend, neresh
and other charges I eXpense of Income rehing o e divlive potental sguity shares, by the weighted average nomber of]
equity shares considered for derfving basic eamings: per share amd the weighied averapge mumber of eguilty shanes which oowid
have been Isswed on the corrersion of all diluthe pobtentisl eguity shares. Potential equEy shares ane desmed fo b= diutive onlhy
F the ir conversion o equity shares would decrease e net profi per share from oonfinuing ordnary opemabons. Poterts) diuthe
equity shares are desmed o be converied as at the begipning of the: perfod, aniess they have been Esued at & afer dale. The
diutive potentasl equEy shares are adusted for e procesds receivabls had the shares besn actualy ssued at far value (1.
average market value of Fee ouislanding shar=s]. Dluthye pobenbtal =gulty sheres are defermined independeniy for =ach period
presented. The number of equity siares and pobentially dikotve: sguity shares are adjusted for share spits § reverse shans spiks
and bonus shares, as appropriabe.
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Current tax s She amoant of 2 payabie on the tombie Income for the year as detemined In acoomdamce Wi the provisions of]
the Income Tax Act, 1561

MiRimu™ Allemate Tax (MAT) pakd In acocordance with T @x laws, which gives futune economic benefis i the form of]
adusfrmeert o future Income tax llablity, Is corsldernsd == an asset B Sere = convincing eviderce thad S Company will pay
normrmal income B, SAocordimgly, MAT s recognised as am asset in B Balance Sheet when E = probabls that fuiures economid
benefit assoclaled with It wil fiow o the Sompany.

Defered @ax is recognised on tming dfferences, being the dFferences bebweesn the taxabls imoormss and T acoounting Imcome
that originate: In one period and ans apabe of eversal In one of more subsegquent pericds. Defered @x Iz measued using the
iax mates amnd e iax laws onacied or subsantaly snacted as at the reporting date.  Defomed tax labiftes are recognised for a
timing differences. Defered 2x asseis n espect of shabsorbed depreciaSion and carry fonwand of losses ans recognis=d only ]
thers Iz virtual certainty that e wil be sulcdent fulure taabie Nocome avallable o realse such assets. Defered o asseds
an= recognised for teming diferemces of other Berms only o the exfent that reasorabis cerainty exists Sat sarScent fubsre tavable
o wil be avaliable against wihich these can be realsed. Defered @x assets and llabllBes ans offset # ouch beres relads o
axes on Income levied by e same goveming tax laws and the Company has a legally enforosable rignt for such set off.
Defermed tax assels are reviewed at =ach Balance Sheet date for thedr realisabiity .

Current amd defemred tax reiating fo B=ms directly recognissd in eguly ars recognis:ssd in eguity and not in the Staterment of ProSt
mnd Loss

Fecsarch arnd dewelopment axpencses

Reyvenue sxpendiure perfaning to eseancch s charped b the S@berment of Frof® and Loss. Development ©osis of products an
also charged o e Stakement of Profit arsd Loss uniess a product s fechnological f=asiniiy Fas boon established, In which case
such cxpendEure Is copilniised. The amowunt capiaiiszed comprises expendibare Fat can be direcdy afribeted or allocaisd on o
reasonable and consisient basis o creatmg, producing and Faking the asset ready for s ini=nded use. Fired assets uilllsesd fo
research amd devesloprment are apiaised and deprecdalted In acocordance with the policies stated for Tangbie Fed Assets and
InEanglbb= Sssebs.

Joint wenturs operationc

The= accourss of te Compamy refect s share of T Assels, Liabllbies, iIncome and Expendiune of the Joing Venture Operations
which are accournfed om e basls of B aadBed acoounts: of B Jodnt Vermtures on Ine-by-line basks wEh simiar HEms In the
Company's aocounts o the sxtent of the partcipasng interest of the Sompany as per e Joint Ventune Agreerments Al present]
the company has not entered in any joint ventune agreement

ANNUAL REPORT 2024-25
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2.28| Hedge aoo0wmnting

Impalrmant of sccats

The= camying vakes of asseis J cash gererabing unhs at esch Ealarce Sheet date are reviewsd for parment B any indicaSon
of Impairresnt exdsis, the ecoverable armownt of such assets Is =stiraied and Impalrsent ks recognissd, Fithe carying amoun
of these assels exneeds Feir recoverable amownt. The recoverable amount Is the greater of the net sefing price and their value
r uSe. Walue I use s amived at by discounbng S fubore cash fiows o thelr present valee based on an appeopriate discount
Tacior. Wren Sere s indication that an meairment koss recognised Tor an asset in earfer accoundng peericds o longer exisis o
may hawve decreased, such reversal of mpairment ioss 15 recognised in the Btaterment of Proft and Loss, exoept im case o
mevalusd assets.

Frovisions and «ontingencisc

A provvision is recopnised wien B Company has a present cbligafion as a result of past events and & s probabils Tat an oullow
of resources wil be meguined o sefSe the obligabon in respect of which a rellable esimate can be made. Frovisions (exciading
refrement beredish ane not dsoounted bo thelr present value and are deftermined based on T best estmabe Freguired io sefe
the oblgafion at e Balance Ehest dale. These ans reviewsd at sach Balanos Sheet date ard adjusied to refiect e curent
best esiimabes. Comtimpend labliides are disclosad Im e MHobes.

Froviclon for warranty

The= esHmated Eabiity fSor product wamanSes = mecorded when products are sold. These e=sSmabes are established using
historical information on the nabre, frequency and average oost of sarmanty clales and Fanagement =sfimabes reganding
possibie Tulune Incdence based of Comecive actions on product Talkres. The Hming of cutiows will vary as and when warmanty
cialm will arise - being typicaly uDio thnes years.,

Az per e fems of B confracts, e Company prevides post-oontact senvices [ wamanty suppert i some of s cusiomers. The
Company accounts for the postconbact sapport ¢ provision for warmanty on the basis of the informaton avalabie wEn the
Managerment duly @kiRg Indo account Swe curment and pass technical =simakes.

Tre= Company uses fonsign curency fornward contrascts o hedge Bz ks assocdabed wih foreign curency Suctuabons reiating o
highiy protabie forecast Fransacions. The Company designates such forwand contrects Ina cash fiow hedging relationship by
applying the hedge acoounbdng principles set owt In “ACcoouning Shndsed 30 Fnanclal iestruments: RecogniBon  and
Measurement”. Thess Tonsard confFacts are stabed at Talr values at =ach reportieg dabe. Changes 0 the Sair vakee of these
foneand contracts that are designated amd =ffactve as Bedpes of future cash fioas are recognised directy In "Hedging esene
aocount” under Ressres and surplus, net of applcsbls deferred income tanes ard Se EeSecive pordon s recognised
rrrmediately i the Statement of Prodt and Loss. Amounts ascoumulatsd nthe “Hedging reserne account™ are redassified o the
Statement of Proft and Loss in the same perdods during which the forecasted tarsaction afects proft and oss. Hedge
aocoaniing 5 disconbinuesd when the hedging Instrument expires or |5 soid, temminated, or sreroised, or o onger gualifies for
hedge accouniing. For Sorecasied mansacions, any camulsthe gain or oss on the hedging insrument recognissd in ~Hedging
rESErdE ACCount” I= remined gl the fSorecasted tarsacton oocurs. H the: forecasied tamsscion s no longer expeched 10 oooar,
the net cumuiabtve gain or oss recogrised I "Hsdging ressrye soooant™ s immedatety ranstermed to the S@EEmant of Profit and
Lo

227

2.28

Darivathve oonbracic

The= Company entered In mo derivaive confracts In e mafure of forsign OomeEncy SWapss, CLmeEncy options, forsard contracts
with am mi=ndon o hedgs Es exisHng assets and labliHes, fim oomenEends ared highly probable Fansacions. Dedvatiee
romtacts which are ciosely linked b the exising assels and labilSes are accounbed as per e policy stabed Tor Fonsign
Curmency Transachons and Trans@aSons.

Dervative contracts desigrated as a hedging insrument for highly probable forecast ransacions are acoounisd as per the
policy statexd for Hedge Accountng.

Al pier derfmabve contracts are mark ed-lio-markef and losses are recogrised In the Stabement of Pmoft and Loss. SGalns ardsing
on the same are not necogrised, untl realised, oR grounds of prudence.

S hams [SousE SXEsnoes

Share s eypenses and edermption premium ane adlusied agaimst e Securtes Prembom SAccount as permissible omdern)
Secfion THZ] of Fee Cormpankes Act, 1556, fo the sxb=rf balance= = avalable for ullls=afion In e Securdtes: Premivm Accountk
Tre= balance of shane Issus expenses s camed &5 an asses and s amorfised over a perod of S years from e dabe of the Issue
of shares.

Insurano-= odalma

Insuance claims are acoowni=d Tor on the basls of clakrs admiBed § expected o be admited and 1o T exient Sat there = no
unceranty In Frecering the claims.
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(Amount in Rupses in Lalhs, waless otherwise stated)

3. Property, plant and equipment ("FPE") and Capital Work in progress ("CWIE™) (refer note 37)

Partculars Cpmputer | Air Condifioners | Building-| Building - Plant & machinery | Furmifure and fiftings | Machinery Office Tease Hold | Vehicles Total Capital Total
Factory® Others* TUnder equipments | Improvments work in
Installation Progress
Cost
As at March 31, 2023 52,250.72 = 1,32.60,934.70 1267281 = =
Additions 288,075.42 30,071.76 ~ - - -
Disposals/ writtan off 2 = & = 5
Transferred from CWIP X = s =
As at March 31, 2024 34033514 30,071.76 £ S 132,60 934,70 12,672.81 % 3
Depreciation E : z : :
As at March 31, 2023 = - - - =
Charge for the year 82,723.00 5.443.00 24,00,220.00 3,281.00
Disposals/ written off 8 = 2 b
As at March 31, 2024 1.52,723.00 5, 24,00,229.00 3,281.00 — 15.91,676.00
[Net block = i = - =
As at March 31, 2024 15761014 14,628.76 1,08,60,705.70 9,391 51 2 1,10,52,338.41
|As at March 31, 2025
ENCODE PACKAGING INDIA LIMITED
D 82 FOCAL POINT EXTENSION, JALANDHAR
Schedule of Fixed Assets for the Year ending 31 March 2025
SN Haad of Acoount Dep. Rats 0.Balance | __Adon. Upto 03-10-2024 Adon_ After 03-10-2024 SalarTir P4 | Salertrir Pl
1 Alr Condissinor
2 Computer Az £2,000.00
3 Fumitures Al 1
4 Machinery Ac 1.06,60.705.70 | 1,04.22,142.00 436.563.70
Totals £2.000.00 111.14.336.41 £32.156.41
4. Intangible Assets As at Asat
March 31, 2025 March 31, 2024
Walue of Intangible Assets installed - -
5. Investment As at As at
March 31, 2025 March 31, 2024
Kewal Choudhry 30.00,000.00
30.040.000.00
6. Investments (at fair value thro rofit & loss)
Quoted Shares (Jong-term investoments)
(Particulars Current Noo-Cmrent
Asat As at As at As at
March 31, 2025 March 31, 2024 March 31, 2025 | March 31 2024
Total (A) - z 3 =
TUnquoted Shres
(Particulars Current Non-cwrrent
Asat As at As at As at
March 31, 2025 March 31, 2024 March 31, 2025 | March 31, 3024
[
Juoted moinal fonds (shori-term investments)
(Particulars Corrent Non-cwrrent
Asat As at As at As at
March 31, 2025 March 31, 3024 March 31, 2025 | March 31, 2024
Total () - - - - -
Total investments (A+B+C) - - - -
(Agsrezate market value of quoted investments
Apsresate fair value of unguoted investments
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10. Inventories { lower of cost or NEV)

Particulars Az at As at
March 31, 2025 March 31, 2024
Baw materials & components{at cost) - -
Work in Process - -
Finished Goods 25.110.00
Total (A) - 15.110.00
In Transit :
Baw materials & components - -
Stores, Spares efc. - -
Finished Goods - -
Total (B) = -
Total (A+B) . 25.110.00

14. Share Capital

Particulars

As at
March 31, 2015

As at
Alarch 31, 2024

Authorized :

90,00,000 equity shares (March 31, 2023:90,00,000 ) of Ks.10/- each (March 31,

2022: Bs. 10/~ each)

Izsued, Subscribed and Paid-up
31,52,100 (March 31, 2023: 31,52,100, ) Equity Shares of Rs.10/- Each Fully paid
(March 31, 2022: Rs. 10/- each)

9,00,00,000.00

3,15,21,000.00

9.00.00,000.00

3.15.21,000.00

3.15.21.000.00
i

M 3.1 ‘:I:lln 00.00

15, Other Equity

Particulars o T

March 31, 2018 Mareh 31, 2024

Surplus in the statement of profit and loss
Balance as per last fimancial statements 19.63,306.39 7.95.487.11
Add: Net profit for the vear (7.18,239.14) 12.42.029.86
Add: Income tax refund -
Add: Provison of Income Tax -
Less: Appropriations -
-Income Tax paid 65,609.82
TDS B,600.76
-Transferred to general reserve -

Met surplus in the statement of profit and loss (A) 1&4:’-.06.’-.::‘- 19.63,306.39
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11 Trade receivables

[Particalars

Asat
March 31, 2025

As at
March 31, 2024

Trade receivables

Secured, considered good*
Felated partes

(Orhers

Unsecured, considered good
Felated partes

(Others

Doubtiul

(Oshers

Less: Allowances for expected credit loss

1,01,82.61991

Total

2,04.28.745.50

101.82.619.91

* Secured against letter of credit’ bank guarantee.

Mo tradie or other recefvable are due from directors or other officers of the company either severally or jointly with sny other person.

Trade Receivables Ageing Schedule

Az at 31st March 2028

Particulars

Outstanding for following period from due date of payment

Less than 6 months

1) Undisputed Trade Receivable-cosidered good

11) Undisputed Trade Receivable-which have significant
|increase in credit rizk

ii1) Undisputed Trade Receivable-credit impaired

v Disputed Trade Recenvable-cosidered zood

) Dhsputed Trade Receivable-which have significant
increase in credit risk

6 month -1 year

1-2 years

1-3 years

more than 3 years

11} Dhsputed Trade Receivable-credit
Tatal

2,04,28,745.50

Trade Receivable:

Az at 31st

March 2024

Particulars

Cutstanding for following period from

due date of payment

Less than 6 months

1) Undisputed Trade Receivable-cosidered good

1) Undisputed Trade Receivable-which have significant
|increase in credit rizk

iii) Undisputed Trade Receivable-credit impaired
v)Disputed Trade Receivable-cosidered zood

) Dhsputed Trade Receivable-which have significant
increase in credit risk

v1) Disputed Trade Receivable-credit

6 mounth -1 year

1-2 years

2-3 years

more than 3 years

Total

1.01,82,619.91

1018261991

Total

1,01,32,619.91

1,01,82,619.91

For terms and conditions relsting to related party receivables (refer

12 Cash and Cash Equivalent

Particulars

As at
March 31, 2025

Asat
March 31, 2024

(Cash and cash equivalents
Balances with Banks
-In current accounts
-Deposits with original maturity of less than three months
(Cheques | drafts on hand
Cash on hand

3,02410.29

4,83,680.41

4.08.433.02

Total

7,86,000.70 |

40.11.192.17

interast at the respactive shor-tenm deposit rates.

Particulars

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Deposits in banks eamns interest at floating rates based on daily bank deposit rates. Short-term deposits are made for varying perieds upto three months, &

epending on the i

cash

of the Company, and esm

As at
March 31, 2025

Asat
March 31, 2024

Balances with banks:

— On current accounts

— Deposits with ori ginal maturity of less than three months
(Cheques’ drafis on hand

Cash on hand

30241029

4,83,680.41

4,98.433.02

Total

7.86,090.70

401119217

13 Non -current assets held for sale

Particulars

As at
March 31, 2025

Asat
March 31, 2024

Investment in associates (refer note no 48)

Total
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16. Borrowings

Particulars

Non Current

Current

Asat
March 31, 2025

Asat
Mareh 31, 2024

Asat
March 31, 2025

Asat
March 31, 2024

Unsecured
Other Loans
Loans from Directors and relatives

10.31.000.00

10.31.000.00

Total Borrowings

10,31,000.00

10,31,000.00

18, Income Tax

The major components of meome tax expense are:

Particulars

March 31, 2022

As at

As at
Mareh 31, 2024

Current income tax:
(Current meome tax charge
Adjustments in respect of cwrrent income tax of previous year

Deferred tax:
Felating to ongmation and reversal of temporary differences

47.018.14

Income tax expensze reported in the statement of profit or los:

47.0158.14

Deferred tax:

Particulars

Az at

April 01, 2024

Provided during
the vear

Asat
March 31, 2025

Deferred tax Hability:

F.elated to Property, plant and equipment
Fair Value of Investments

Prepaid Rent

Provision for warranty

Dativative gains

Total deferred tax Hability (a)

Deferred tax azsets:

Provision on trade receivables, eapital advances, other loans & advances
Property, Plant and Equpments

Finance leaze obhgzations

Provision for gratuty

Provision for leave encashment

Unpaid bonus

Total deferred tax assets (h)

1.72.110.69

1,72,110.69

Deferred Tax Liahility (Net) (a - b)

1,72,110.69
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19. Financial liabilities - Trade payables

As at As at

e Bk March 31, 2025 | March 31, 2024

Trade Pavzble
- Miicro, Small and Medium Enterprises

(refer note 38) -

- Balated parties

- (rthers 449183 58 1,29 617.09
TOTAL 4,49,153.28 1.19,617.09

Trade Payable: Ageing Schedule

As at 31zt March 2025

Otztanding for following period: from due date of payment tranactions
more than 3

Pardcular: Lesz tham 1 year |1-2 vears 2-3 vears years Total
Ctztanding dues of MSAE
1) Disputed Dues
1) Undisputed Dues
Total - - - - -

COtztanding dues other than MSME

1) Dhisputed Dues
1) Undisputed Dhues 449 183.58 4,49 183 .58
Total
Balance as at 31zt AMarch 449 18358 4.49.183.58
Trade Payables As at 31zt March 2024
COatztanding for following periods from due date of paymment tranactions
more than 3
Particulars Less than 1 vear [1-1 vears 1-3 vears years Total
Otztanding dues of MSAE
1) Dhsputed Dues
1) Undisputed Dues
Total - - - - -

Ctztanding dues other than MSME

1) Disputed Dues

1) Undisputed Dhues 1,29.617.09 1.29.617.09
Total

Balance as at 31zt March 1,29.617.09 1.29.617.09
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21, Other Liabilities

Particulars Non Current Current
As af As at As at As at

March 31, 2025 | March 31, 2024 March 31, 2025 | March 31, 2024
Epf Payable 19,466.00
Esi Payable - - 5,491.00
Gst Payable - - 4472997 4,00,654.00
Labour Welfare Fund - - 2.495.00 2,495.00
Psdt Payable - - 30,400.00 30,400.00
Andit Feas Payable 1.35,000.00
Wages Payable -
Tds Payable 33,155.10 1,12,703.10
Provision of Income Tax -
Unclaimed Dividend 1.57.455.60 1.57,455.60
Expenses Payable 7,75,538.00
Amikt Gandh - - 2471979
Total - - 21,.93.015.46 16,39,202.70

22. Revenue From Operations

Particulars For the vear ended March | For the year ended March
31, 2025 31,2024
Sale of products (including excise duty and GST)
Local 27.622.03 4.,60.16.918.05
Export T =
27,622.03 4,60,16,918.05

Rendering of services - -
Other operating revenue - -
-Scrap sales - -
-Export benefits 5 .
Tatal 27.622.03 4.60.16.918.05
23 Other income
Particulars As at As at

As at Asat

March 31, 2025

March 31, 2024

Interest income on:
-Others

2.11.765.50

Taotal

2.11.765.50

24, Cost of Materials consumed

[Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
JRaw materials consumed
[nventory at the beginning of the year 25.110.00 15,97.803.00
Add: Purchases of Raw Matenal(including taxes) 50.433.42 2842264028
Add: Consumable Spares 10.35,051.92
Add: Freight Inward 944.00
75,543.42 3.10,56,430.20
Less : Inventory at the end of the year - 25,110.00
Total 75.543.42 3.10.31.329.20
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26. Emplovee Benefits Expense

Particulars For the year ended March | For the year ended March
31, 2025 31,2024

Salaries, wages and bonus 59.32.795.00

Contribution to provident and other funds 2.10.198.00

|Director Salary 12.00.000.00

IToIal - 73.42.993.00

27. Depreciation and amortization expense

Particulars

For the yvear ended March
31, 2025

For the year ended March
31, 2024

|Depreciation of tangible assets (refer note 3)
Amortization of mntangible assets (refer note 4)

Total

28. Finance Costs

Particulars For the vear ended March | For the yvear ended March
31, 2025 31, 2024
Interest on:

-Bank Charges 1133.72 571.76
Total 1.133.72 571.76
29. Other expenses
Particulars Asat As at

As at As at
March 31, 2025 March 31, 2024

Advertisement and publicity expenses 42.000.00 50,680.00
Power and energy 11.15,690.00
Courter Charges 142.40 5.54,611.72
Audit Fees 1.50,000.00
Rebate and Discount 43.042.81 1.00,354.52
Fees and taxes 5,26,659.65 5.46,281.56
Misc Exp -
Professional and legal charges 4.61.000.00
Lwf 1,520.00
Round off 122

Printing and stationery expenses 25,785.00
Repairs and mamtenance 56.271.18 10.76,608.42
Telephone & Domain Hosting Exp 1.066.77 62.645.06
'Website Charges -
Total 0.09,154.03 41.45.176.28

31. Earning Per Share
Particulars As at As at
As at Asat

March 31, 2024
38.33,705.86

March 31, 2025
(7,18,239.14)

Net Profit/(Loss) for the year

Weighted Avg. No. of Shares 32 32
Par Value Per Share 10 10
Earning Per Share 22.786.05) 1,21,623.87
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32, Significant accounting judgements, estimates and assumptions

The preparation of the company’s financial statements requires management to make judgements. estimates and assumptions tha]
affect the reported amounts of revenues, expenses, assets and liabilities. including the accompanying disclosures, and the disclosure)
of confingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a materialj
adjustment to the carrying amount of assets or liabilities affected in future periods.

JUDGEMENTS
In the process of applying the company’s accounfing policies, management has made the following judgements. which have thel
most significant effect on the amounts recognised in the financial statements:

Useful lives of Property, plant and equipment and Intangible assets
The Company reviews the useful life at the end of each reporting period This re-assessment may result in change in depreciation’
amortisation expenses in future period.

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including lega
cases, demands from income tax authorities authornities, non-submission of C-forms and other claims. By their nature. contingenciea
will be resolved only when one or more uncertain firure events occur or fail to occur. The assessment of the existence, and potentia
quantum, of contingencies inherently involves the exercise of significant judgement and the use of estimates regarding the outcomse
of future events.

ESTIMATES AND ASSUMPTIONS
The key assumptions concerning the fumwe and other key sources of estimation uncertainty at the reporting date, that have af
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are]
described below. The company based its assumptions and estimates on parameters available when the financial statements were]
prepared. Existing circumstances and assumpfions about future developments, however, may change due to market changes of
circumstances arising that are beyond the control of the company. Such changes are reflected in the assumptions when they occur.

Defined benefit plans (gratuity benefits)

The present value of the gratuity obligations and leave encashmenfs are determined using actuarial valuations. An actuars:
valuation involves making warious assumptions that may differ from actuwal developments in the future. These include
determination of the discount rate, future salary increases and refirement age. Due to the complexities involved in the valuation a
its long-term nature, a defined benefit obligation s highly sensifive fo changes in these assumptions. All assumptions are reviewed
at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated i India.
the management considers the interest rates of govemnment bonds in cumrencies consistent with the cumrencies of the postd
employment benefit obligation The underlying bonds are further reviewed for quality. Those having excessive credit spreads are
excluded from the analysis of bonds on which the discount rate is based, on the basis that they do not represent high quality
corporate bonds.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to changd
only at interval in response to demographic changes. Future salary increases and gramuity increases are based on expected future
inflation rates for the respective countries.

Further details about grafuty obligations are given in Note 33.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techmigues including the DCF model. The inputs to thesg
models are taken from observable markets where possible, buf where this is not feasible, a degree of judgement is required 1
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes i
assumptions about these factors could affect the reported fair value of financial instruments. See Note 44 and 45 for further
disclosures.

Income Taxes

The Company is subject to income tax laws as applicable in India. Significant judgment 1s required in determining provision for]
income taxes. There are many fransactions and calculations for which the ultimate fax determunation is uncertain during thel
ordinary course of business. The Company recognizes liabilities for anticipated tax issues based on estimates of whether additions
taxes will be due. Where the final tax outcome of these matters is different from the amounts that were imitially recorded, suc
differences will impact the income tax and deferred tax provisions in the period in which such determunation 1s made.
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41 OTHEER STATUTORY INFOEMATION

1) The Company does not have any immoevable property whose title deed is not held in name of the company

= The Company has not valued any of its Property. Plant and Equipment ({ including Right to use Assets) during the year
iii} The company does not have any Benami property, where any proceeding has been initiated
of pending against the company for holding any Benami property.

iv) The company has borrowings from the bank or financial institutions on the basis of security of current assets,
the quareterly retums or statement of current assets filed with such bank/financial institution are reconciled
with the books of accounts.

vi) The Company is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act
2013) or consortivm thereof or other lender in accordance with the pnidelines on willfinl defanlters issued by the Reserve
Bank of India.

vii) The company has not done any tranactions with companies struck off under section 248 of the companies Act 2013 or
section 560 of companies Act 1956.

viii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period.

ix)
The Company has complied with the number of layers for its holding in downstream companies prescribed under clause
(87) of section 2 of the Companies Act. 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.

X
: Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign entities
{Intermediaries) with the understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons
of entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b)
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fond from any person(s) ot emtity(is), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Company shall: (a) directly or mdirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

xii) The Company does not have any transaction which is not recorded in the books of accownts that has been swrendered o1
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961

=) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

x1v) The company has not granted amy loan & advances in nature of loans to prometors, directors KMPs and
related parties | either severally or jointly with any other person. that are
(a) Repayable on demand or
{b) without specifying any term or period of repavment
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ENCODE PACKAGING INDIA LIMITED
CIN: L74110PB1994PLC015406
R/0-C/301, ELANZA CREST, NR SIGMA HOUSE, B/H RAJPATH, SINDHU BHAVAN ROAD, BODAKDEV, THALTEJ,
AHEMDABAD, GUJRAJ, INDIA-380059

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

NAME Of the MEMDEI(S): w.uiuierie ettt e st s et e st e e s et assae et sases s ansare et een
REGISTEIEA AUAIESS: ...cueieeee ettt ettt et et et et et e e e e st e e st ebe st ste st ebesaesbeatesueetesneanssnnans

BVl T2 ettt et st bbb s s e s bbb s b s et b st b b s ben e

I/We, being the MemMbEr(S) Of......oi ittt shares of the above named
Company, hereby appoint
L. NAME! ittt st e s AAAIESS...v ittt sttt st e st s b s bt e ees

E-IMail Id: ettt st st st e et e e SigNAtUre: oo

E-Mail Id: oottt e s et et st s e SIgNAtUIe: e

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 29th Annual General
Meeting of the Company to be held on Tuesday, the 30th day of September, 2025 at 02:00 P.M. at registered
office of the Company at C/301, ELANZA CREST, NR SIGMA HOUSE, B/H RAJPATH, SINDHU BHAVAN ROAD,
BODAKDEV, THALTEJ, AHEMDABAD, GUJRAJ, INDIA-380059

** |/We wish my above proxy(ies) to vote in the manner as indicated in the box below:

Special Resolution(s) For Against Abstain

Item No.1- Adoption of Financial Statements

Item No.2- Retire By Rotation

Item No.3- Appointment of Mr. ALPESH MADHUBHAI DANGODRA (DIN:
10627639), as an Additional Director.

Item No.4- Appointment of M/S. ANKIT GANDHI & ASSOCIATES, A Peer
Reviewed Company Secretary Proprietary Firm, As the Secretarial Auditors of
the Company.

Signed this ......cccovvveeeennneen. day of e 2025
Affix

revenue

Signature of Shareholder
Stamp

Signature of first proxy holder Signature of second proxy holder Signature of third proxy holder
** This is only optional. Please put a vV’ in the appropriate column against the resolutions indicated in the Box.
Note:

This form of proxy in order to be effective should be duly completed and deposited at the Registered office of the
Company C/301, ELANZA CREST, NR SIGMA HOUSE, B/H RAJPATH, SINDHU BHAVAN ROAD, BODAKDEV, THALTE],
AHEMDABAD, GUJRAJ, INDIA-380059, not less than 48 hours before the commencement of the Meeting.
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ATTENDANCE SLIP

I/We hereby record my/our presence at the 30th Annual General Meeting of the Company held on
Tuesday , the 30th day of September, 2025 at 02:00 P.M. at registered office of the Company at C/301,
ELANZA CREST, NR SIGMA HOUSE, B/H RAJPATH, SINDHU BHAVAN ROAD, BODAKDEV, THALTEJ,
AHEMDABAD, GUJRAJ, INDIA-380059

Name & Address of the Shareholder(s) DPId

Client Id/Regd. Folio.

No. of Shares Held

If Shareholder(s) please sign here If Proxy, please mention name and sign here

Name of Proxy Signature

Notes:
(1) Shareholder / Proxy holder, as the case may be, is requested to produce the attendance slip duly
signed at the entrance of the Meeting venue.

(2) Members are requested to advise the change of their address, if any, to M/s Datamatics
Business Solutions Limited at the above address.
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- ENCODE PACKAGING INDIA LIMITED :

I CIN: L74110PB1994PLC015406 |
i Regd. Office: C/301, ELANZA CREST, NR SIGMA |
- HOUSE, B/H RAJPATH, SINDHU BHAVAN ROAD, -
i BODAKDEV, THALTEJ, AHEMDABAD, GUJRAJ, |
: INDIA-380059 :
| Tel No: 0181-5007630 I
: Website:_http://encodepackaging.com :
| E-mail: encodepackaging@gmail.com I




